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R
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ofN
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Statem
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A
ctivities

Balance
Sheet
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overnm

ental
Funds

Reconciliation
of

G
overnm
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Funds

Balance
Sheet
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the

Statem
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of
N

et
Position

Statem
ent
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Revenues,

Expenditures
and

Changes
in

Fund
Balances

-
G

overnm
ental

Funds
Reconciliation

of
G

overnm
ental

Funds
Statem

ent
of

Revenues,
Expenditures

and
Changes

in
Fund

Balances
to

the
Statem

ent
of

A
ctivities

N
otes

to
Financial

Statem
ents

R
equired

Supplem
entary

Inform
ation

Schedule
of

Changes
in

the
D

istrict's
Total

O
PEB

Liability
and

Related
Ratios

Schedule
of

Revenues,
Expenditures

and
Changes

in
Fund

Balance
-

Budget
and

A
ctual
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istrict's
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N
et

Pension
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Schedule
of

D
istrict

Contributions

Supplem
entary
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ation
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of
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from

A
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Budget
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Final
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the

Real
Property

Tax
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-

G
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Fund
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Capital

Projects
Fund

-Project
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Resources
N
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Investm
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A

ssets

Federal
A

w
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Program
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Independent

A
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Report
on

Internal
Control

over
Financial

Reporting
and

on
Com

pliance
and

O
ther

M
atters

Based
on

an
A

udit
of

the
Financial

Statem
ents

Perform
ed

in
A

ccordance
w

ith
G
overnm

ent
Auditing

Standards
Independent

A
uditor's

Report
on

Com
pliance

for
Each

M
ajor

Program
and

on
Internal

Control
over

Com
pliance

Required
by

the
U

niform
G

uidance
Schedule

of
Expenditures

of
Federal

A
w

ards
N

otes
to

the
Schedule

of
Expenditures

of
Federal

A
w

ards
Schedule

of
Findings

and
Q
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Costs

Extraclassroom
A

ctivity
Fund

Independent
A
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Report

Statem
ent
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A
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Fund
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m
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m
ary

of
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and
D
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&
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N
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M
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V
alley

Central
School

D
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H
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Y
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N
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C
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Report
on

the
Financial

Statem
ents

O
pinions

W
e

have
audited

the
accom

panying
financial

statem
ents

of
the

governm
ental

activities
and

each
m

ajor
fund

of
M

inisink
V

alley
Central

School
D

istrict,
as

of
and

for
the

year
ended

June
30,

2023,
and

the
related

notes
to

the
financial

statem
ents,

w
hich

collectively
com

prise
the

D
istrict's

basic
financial

statem
ents

as
listed

in
the

table
of

contents.

In
our

opinion,
the

financial
statem

ents
referred

to
above

present
fairly,

in
all

m
aterial

respects,
the

respective
financial

position
of

the
governm

ental
activities

and
each

m
ajor

fund,
of

M
inisink

V
alley

Central
School

D
istrict

as
of

June
30,

2023,
and

the
respective

changes
in

financial
position

for
the

year
then

ended
in

accordance
w

ith
accounting

principles
generally

accepted
in

the
U

nited
States

ofA
m

erica.

Basis
for

O
pinions

W
e

conducted
our

audit
in

accordance
w

ith
auditing

standards
generally

accepted
in

the
U

nited
States

of
A

m
erica

and
the

standards
applicable

to
financial

audits
contained

in
G

overnm
ent

Auditing
Standards,

issued
by

the
Com

ptroller
G

eneral
of

the
U

nited
States.

O
ur

responsibilities
under

those
standards

are
further

described
in

the
A

uditor's
Responsibilities

for
the

A
udit

of
the

Financial
Statem

ents
section

of
our

report.
W

e
are

required
to

be
independent

of
the

M
inisink

V
alley

Central
School

D
istrict,

and
to

m
eet

our
other

ethical
responsibilities,

in
accordance

w
ith

the
relevant

ethical
requirem

ents
relating

to
our

audit.
W

e
believe

that
the

audit
evidence

w
e

have
obtained

is
sufficient

and
appropriate

to
provide

a
basis

for
our

audit
opinions.

Em
phasis

ofM
atter

A
s

discussed
in

N
ote

3
to

the
financial

statem
ents,

m
anagem

ent
has

adopted
G

overnm
ental

A
ccounting

Standards
Board

Statem
ent

N
o.

96,Subscription
Based

Inform
ation

Technology
Arrangem

ents.
O

ur
opinion

isnotm
odified

w
ith

respect
to

that
m

atter.

Responsibilities
ofM

anagem
ent

for
the

Financial
Statem

ents

M
anagem

ent
is

responsible
for

the
preparation

and
fair

presentation
of

these
financial

statem
ents

in
accordance

w
ith

accounting
principles

generally
accepted

in
the

U
nited

States
of

A
m

erica;
this

includes
the

design,
im

plem
entation,

and
m

aintenance
of

internal
control

relevant
to

the
preparation

and
fair

presentation
of

financial
statem

ents
that

are
free

from
m

aterial
m

isstatem
ent,

w
hether

due
to

fraud
or

error.
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M
inisink

V
alley

Central
School

D
istrict

In
preparing

the
financial

statem
ents,

m
anagem

ent
is

required
to

evaluate
w

hether
there

are
conditions

or
events,

considered
in

the
aggregate,

that
raise

substantial
doubt

about
the

M
inisink

V
alley

Central
School

D
istrict's

ability
to

continue
as

a
going

concern
for

tw
elve

m
onths

beyond
the

financial
statem

ent
date,

including
any

currently
know

n
inform

ation
that

m
ay

raise
substantial

doubt
shortly

thereafter.

Auditor's
Responsibilitiesfor

the
Audit

of
the

Financial
Statem

ents

O
ur

objectives
are

to
obtain

reasonable
assurance

about
w

hether
the

financial
statem

ents
as

a
w

hole
are

free
from

m
aterial

m
isstatem

ent,
w

hether
due

to
fraud

or
error,

and
to

issue
an

auditor's
report

that
includes

our
opinions.

Reasonable
assurance

is
a

high
level

of
assurance

but
is

not
absolute

assurance
and

therefore
is

not
a

guarantee
that

an
audit

conducted
in

accordance
w

ith
generally

accepted
auditing

standards
and

G
overnm

ent
Auditing

Standards
w

ill
alw

ays
detect

a
m

aterial
m

isstatem
ent

w
hen

it
exists.

The
risk

of
not

detecting
a

m
aterial

m
isstatem

ent
resulting

from
fraud

is
higher

than
for

one
resulting

from
error,

as
fraud

m
ay

involve
collusion,

forgery,
intentional

om
issions,

m
isrepresentations,

or
the

override
of

internal
control.

M
isstatem

ents
are

considered
m

aterial
if

there
is

a
substantial

likelihood
that,

individually
or

in
the

aggregate,
they

w
ould

influence
the

judgm
ent

m
ade

by
a

reasonable
user

based
on

the
fm

ancial
statem

ents.

In
perform

ing
an

audit
in

accordance
w

ith
generally

accepted
auditing

standards
and

G
overnm

ent
Auditing

Standards,
w

e:

•
Exercise

professional
judgm

ent
and

m
aintain

professional
skepticism

throughout
the

audit.

•
Identify

and
assess

the
risks

of
m

aterial
m

isstatem
ent

of
the

financial
statem

ents,
w

hether
due

to
fraud

or
error,

and
design

and
perform

audit
procedures

responsive
to

those
risks.

Such
procedures

include
exam

ining,
on

a
testbasis,

evidence
regarding

the
am

ounts
and

disclosures
in

the
fm

ancial
statem

ents.

•
O

btain
an

understanding
of

internal
control

relevant
to

the
audit

in
order

to
design

audit
procedures

that
are

appropriate
in

the
circum

stances,
but

not
for

the
purpose

of
expressing

an
opinion

on
the

effectiveness
of

the
M

inisink
V

alley
Central

School
D

istrict's
internal

control.
A

ccordingly,
no

such
opinion

is
expressed.

•
Evaluate

the
appropriateness

of
accounting

policies
used

and
the

reasonableness
of

significant
accounting

estim
ates

m
ade

by
m

anagem
ent,

as
w

ell
as

evaluate
the

overall
presentation

of
the

financial
statem

ents.

•
Conclude

w
hether,

in
ourjudgm

ent,
there

are
conditions

or
events,

considered
in

the
aggregate,

that
raise

substantial
doubt

about
the

M
inisink

V
alley

Central
School

D
istrict's

ability
to

continue
as

a
going

concern
for

a
reasonable

period
of

tim
e.

W
eare

required
to

com
m

unicate
w

ith
those

charged
w

ith
governance

regarding,
am

ong
other

m
atters,

the
planned

scope
and

tim
ing

of
the

audit,
significant

audit
findings,

and
certain

internal
control-related

m
atters

that
w

e
identified

during
the

audit.

Required
Supplem

entary
Inform

ation

A
ccounting

principles
generally

accepted
in

the
U

nited
States

of
A

m
erica

require
that

the
m

anagem
ent's

discussion
and

analysis,
and

required
supplem

entary
inform

ation
on

pages
4

through
15

and
67

through
71

be
presented

to
supplem

ent
the

basic
financial

statem
ents.

Such
inform

ation
is

the
responsibility

of
m

anagem
ent

and,
although

not
a

part
of

the
basic

financial
statem

ents,
is

required
by

the
G

overnm
ental

A
ccounting

Standards
Board

w
ho

considers
itto

be
an

essential
part

of
financial

reporting
for

placing
the

basic
fm

ancial
statem

ents
in

an
appropriate

operational,
econom

ic,
or

historical
context.

W
e

have
applied

certain
lim

ited
procedures

to
the

required
supplem

entary
inform

ation
in

accordance
w

ith
auditing

standards
generally

accepted
in

the
U

nited
States

of
A

m
erica,

w
hich

consisted
of

inquiries
of

m
anagem

ent
about

the
m

ethods
of

preparing
the

inform
ation

and
com

paring
the

inform
ation

for
consistency

w
ith

m
anagem

ent's
responses

to
our

inquiries,
the

basic
fm

ancial
statem

ents,
and

other
know

ledge
w

e
obtained

during
our

audit
of

the
basic

financial
statem

ents.
W

e
do

not
express

an
opinion

or
provide

any
assurance

on
the

inform
ation

because
the

lim
ited

procedures
do

not
provide

us
w

ith
sufficient

evidence
to

express
an

opinion
orprovide

any
assurance.
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M
inisink

V
alley

Central
School

D
istrict

Supplem
entary

Inform
ation

O
ur

audit
w

as
conducted

for
the

purpose
of

form
ing

opm
ions

on
the

financial
statem

ents
that

collectively
com

prise
the

M
inisink

V
alley

Central
School

D
istrict's

basic
financial

statem
ents.

The
supplem

ental
schedules

on
pages

72
through

74
w

ere
required

by
the

N
ew

Y
ork

State
Education

D
epartm

ent
and

are
presented

for
purposes

of
additional

analysis
and

are
not

a
required

part
ofthe

basic
financial

statem
ents.

The
schedule

of
expenditures

of
federal

aw
ards,

as
required

by
Title

2
U

.S.
C

ode
of

Federal
Regulations

Part
200,

U
niform

Adm
inistrative

Requirem
ents,

C
ost

Principles,
and

Audit
Requirem

ents
for

Federal
Aw

ards,
is

presented
for

purposes
of

additional
analysis

and
is

not
a

required
part

of
the

basic
financial

statem
ents.

Such
inform

ation
is

the
responsibility

of
m

anagem
ent

and
w

as
derived

from
and

relates
directly

to
the

underlying
accounting

and
other

records
used

to
prepare

the
basic

financial
statem

ents.
The

inform
ation

has
been

subjected
to

the
auditing

procedures
applied

in
the

audit
of

the
basic

financial
statem

ents
and

certain
additional

procedures,
including

com
paring

and
reconciling

such
inform

ation
directly

to
the

underlying
accounting

and
other

records
used

to
prepare

the
basic

financial
statem

ents
or

to
the

basic
financial

statem
ents

them
selves,

and
other

additional
procedures

in
accordance

w
ith

auditing
standards

generally
accepted

in
the

U
nited

States
of

A
m

erica.
In

our
opinion,

the
supplem

ental
schedules

on
pages

72-74
and

the
schedule

of
expenditures

of
federal

aw
ards

are
fairly

stated,
in

allinaterial
respects,

in
relation

to
the

basic
financial

statem
ents

as
a

w
hole.

O
ther

R
eporting

R
equired

by
G
overnm

ent
Auditing

Standards

In
accordance

w
ith

G
overnm

ent
Auditing

Standards,
w

e
have

also
issued

our
report

dated
O

ctober
6,2023

on
our

consideration
of

M
inisink

V
alley

Central
School

D
istrict's

internal
control

over
financial

reporting
and

on
our

tests
of

its
com

pliance
w

ith
certain

provisions
of

law
s,

regulations,
contracts,

and
grant

agreem
ents

and
other

m
atters.

The
purpose

of
that

report
is

solely
to

describe
the

scope
of

our
testing

of
internal

control
over

financial
reporting

or
on

com
pliance

and
the

results
of

that
testing,

and
notto

provide
an

opinion
on

the
effectiveness

ofthe
D

istrict's
internal

control
over

financial
reporting

or
on

com
pliance.

That
report

is
an

integral
part

of
an

audit
perform

ed
in

accordance
w

ith
G

overnm
ent

Auditing
Standards

in
considering

M
inisink

V
alley

Central
School

D
istrict's

internal
control

over
financial

reporting
and

com
pliance.

M
ontgom

ery,
N

ew
Y

ork
O

ctober
6,2023
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M
anagem

ent
D

iscussion
and

A
nalysis

Introductory
Section

The
follow

ing
is
a
discussion

and
analysis

of
M
inisink

V
alley

Central
School

D
istrict's

financial
perform

ance
for

the
year

ended
June

30,
2023.

This
section

is
a
sum

m
ary

of
M
inisink

V
alley

Central
School

D
istrict's

financial
activities

based
on

currently
know

n
facts,

decisions,
or
conditions.

It
is
also

based
on

both
the

district-w
ide

and
fund-based

financial
statem

ents.
The

results
of
the

current
year

are
discussed

in
com

parison
w
ith

the
prior

year,
w
ith

an
em
phasis

placed
on

the
current

year.
This

section
is
only

an
introduction

and
should

be
read

in
conjunction

w
ith

the
D
istrict's

financial
statem

ents,
w
hich

im
m
ediately

follow
this

section.

O
verview

ofthe
Financial

Statem
ents

This
annual

report
consists

of
three

parts:
M
D
&
A

(this
section),

the
basic

fm
ancial

statem
ents,

and
required

supplem
entary

inform
ation.

The
basic

financial
statem

ents
include

tw
o
kinds

of
statem

ents
that

present
different

view
s
ofthe

D
istrict:

•
The

first
tw
o
statem

ents
are

district-w
ide

financial
statem

ents
that

provide
both

short-term
and

long-term
inform

ation
about

the
D
istrict's

overall
financial

status.

•
The

rem
aining

statem
ents

are
fund

financial
statem

ents
that

focus
on

individual
parts

of
the

D
istrict,

reporting
the

D
istrict's

operations
in

m
ore

detail
than

the
district-w

ide
statem

ents.
The

fund
financial

statem
ents

concentrate
on
the

D
istrict's

m
ost

significant
funds

w
ith

allother
non-m

ajor
funds

listed
in
total

in
one

colum
n.

•
The

governm
ental

funds
statem

ents
indicates

how
basic

services
such

as
regular

and
special

education
w
ere

fm
anced

in
the

short
term

as
w
ell

as
w
hat

rem
ains

for
future

spending.

The
fm
ancial

statem
ents

also
include

notes
that

explain
som

e
of
the

inform
ation

in
the

statem
ents

and
provide

m
ore

detailed
data.

The
statem

ents
are

follow
ed

by
a
section

of
required

supplem
entary

inform
ation

that
further

explains
and

supports
the

fm
ancial

statem
ents

w
ith

a
com

parison
of
the

D
istrict's

budget
forthe

year.

The
follow

ing
table

sum
m
arizes

the
m
ajor

features
of
the

D
istrict's

financial
statem

ents,
including

the
portion

of
the

D
istrict's

activities
they

cover
and

the
types

of
inform

ation
they

contain.
The

rem
ainder

of
this

overview
section

ofM
D
&
A

highlights
the

structure
and

contents
of
each

of
the

statem
ents.
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O
verview

ofthe
Financial

Statem
ents

(C
ontinued)

M
ajor

Features
ofthe

D
istrict-W

ide
and

Fund
Financial

Statem
ents

I

D
istrict-W

ide
G

overnm
ental

Funds
Scope

Entire
D

istrict
The

activities
ofthe

D
istrict

that
are

not
proprietary

or
fiduciary,

such
as

special
education

and
building

m
aintenance

Required
financial

•Statem
ent

ofN
et

Position
•

Balance
Sheet

statem
ents

•Statem
ent

ofA
ctivities

•
Statem

ent
of

Revenues,
Expenditures,

and
Changes

in
Fund

Balances

A
ccounting

basis
and

A
ccrual

accounting
and

econom
ic

M
odified

accrual
accounting

and
current

m
easurem

ent
focus

resources
focus

financial
focus

Type
of

asset/deferred
A

ll
assets,

deferred
outflow

s
of

G
enerally,

assets
and

deferred
outflow

s
of

outflow
s

of
resources,

liabilities,
and

deferred
resources

expected
to

be
used

up
and

resources/liability/deferred
inflow

s
ofresources,

both
financial

liabilities
and

deferred
inflow

s
of

resources
inflow

s
of

resources
and

capital,
short-term

and
long-

that
com

e
due

or
available

during
the

year
inform

ation
term

or
soon

thereafter;
no

capital
assets

or
long-term

liabilities
included

Type
ofinflow

/out
flow

A
ll

revenues
and

expenses
during

Revenues
for

w
hich

cash
is

received
during

inform
ation

year,
regardless

ofw
hen

cash
is

or
soon

after
the

end
ofthe

year;
received

orpaid
expenditures

w
hen

goods
or

services
have

been
received

and
the

related
liability

is
due

and
payable

D
istrict-W

ide
Financial

Statem
ents

The
district-w

ide
statem

ents
report

inform
ation

about
the

D
istrict

as
a

w
hole

using
accounting

m
ethods

sim
ilar

to
those

used
by

private-sector
com

panies.
The

statem
ent

of
net

position
includes

all
of

the
D

istrict's
assets

and
liabilities.

A
ll

of
the

current
year's

revenues
and

expenses
are

accounted
for

in
the

statem
ent

of
activities

regardless
ofw

hen
cash

is
received

orpaid.

The
tw

o
district-w

ide
statem

ents
report

the
D

istrict's
net

position
and

how
they

have
changed.

N
et

position,
the

difference
betw

een
the

D
istrict's

assets,
deferred

outflow
s

of
resources,

liabilities
and

deferred
inflow

s
of

resources,
is

one
w

ay
to

m
easure

the
D

istrict's
financial

health
orposition.

O
ver

tim
e,

increases
or

decreases
in

the
D

istrict's
net

position
are

an
indicator

of
w

hether
its

financial
position

is
im

proving
or

deteriorating,
respectively.

To
assess

the
D

istrict's
overall

health,
you

need
to

consider
additional

nonfinancial
factors

such
as

changes
in

the
D

istrict's
property

tax
base

and
the

condition
of

school
buildings

and
other

facilities.

In
the

district-w
ide

financial
statem

ents,
the

D
istrict's

activities
are

show
n

as
G

overnm
ental

activities:
M

ost
of

the
D

istrict's
basic

services
are

included
here,

such
as

regular
and

special
education,

transportation,
and

adm
inistration.

Property
taxes

and
State

form
ula

aid
finance

m
ost

of
these

activities.
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Fund
Financial

Statem
ents

The
fund

fm
ancial

statem
ents

provide
m

ore
detailed

inform
ation

about
the

D
istrict's

funds,
focusing

on
its

m
ost

significant
or

"m
ajor"

funds
-

not
the

D
istrict

as
a

w
hole.

Funds
are

accounting
devices

the
D

istrict
uses

to
keep

track
of

specific
sources

of
funding

and
spending

on
particular

program
s:

Som
e

funds
are

required
by

State
law

and
by

bond
covenants.

The
D

istrict
establishes

other
funds

to
control

and
to

m
anage

m
oney

for
particular

purposes
(such

as
repaying

its
long-term

debts)
or

to
show

that
it

is
properly

using
certain

revenues
(such

as
Federal

grants).

A
ll

of
the

D
istrict's

funds
are

governm
ental

funds.
The

governm
ental

funds
include

all
of

the
D

istrict's
basic

services.
G

overnm
ental

funds
generally

focus
on

(1)
how

cash
and

other
financial

assets
that

can
readily

be
converted

to
cash

flow
in

and
out

and
(2)

the
balances

left
at

year
end

that
are

available
for

spending.
Consequently,

the
governm

ental
funds

statem
ents

provide
a

detailed
short-term

view
that

helps
you

determ
ine

w
hether

there
are

m
ore

or
few

er
financial

resources
that

can
be

spent
in

the
near

future
to

finance
the

D
istrict's

program
s.

Because
this

inform
ation

does
not

encom
pass

the
additional

long-term
focus

of
the

district-w
ide

statem
ents,

additional
inform

ation
at

the
bottom

of
the

governm
ental

funds
statem

ents
explains

the
relationship

(or
differences)

betw
een

them
.

-6-



M
IN

ISIN
K

V
A

LLEY
C

EN
TR

A
L

SC
H

O
O

L
D

ISTR
IC

T
M

anagem
ent

D
iscussion

and
A

nalysis
(C

ontinued)

Financial
A

nalysis
ofthe

D
istrict

as
a

W
hole

The
D
istrict's

net
position

atJune
30,2023

is
(76,580,178).

This
is
a
decrease

of$1,199,738,
from

last
year's

net
position.

The
follow

ing
table

provides
a
sum

m
ary

of
the

D
istrict's

netposition:

Sum
m
ruy

ofN
et

Position

School
D
istrict

A
ctivities

June
30,

2023
June

30,2022
$
Change

%
Change

48,471,060
$

46,230,485
$

2,240,575
4.85%

93,391,518
127,724,703

(34,333,185)
-26.88%

141,862,578
173,955,188

(32,092,610)
-25.13%

52,966,793
57,823,083

{4,856,290)
-8.40%

Current
A
ssets

N
on-Current

A
ssets

Total
A
ssets

D
eferred

O
utflow

s
ofResources

Current
Liabilities

Long-Term
Liabilities

Total
Liabilities

44,604,546
183,751,167
228,355,713

D
eferred

Inflow
s
ofResources

43,053,836

N
et

Position:
N
et

Investm
ent

in
Capital

A
ssets

Restricted
U
nrestricted

Total
N
et

Position

30,763,522
21,932,164

(129,275,864)
$

(76,580,178)

40,099,527
204,067,849
244,167,376

62,991,335

28,109,484
17,934,846

(121,424,770)
$

(75,380,440)

4,505,019
(20,316,682)
(15,811,663)

(19,937,499)

2,654,038
3,997,318
{7,851,094)

$
(1,199,738)

11.23%
-9.96%
-6.48%

-31.65%

9.44%
22.29%
-6.47%
-1.59%

The
follow

ing
table

and
supporting

graphs
provides

a
sum

m
ary

of
revenues,

expenses
and

changes
in

netposition
for

the
years

ended
June

30,2023
and

2022:
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ITIES
SU

M
M
A
RY

O
F
CH

A
N
G
ES

IN
N
ET

PO
SITIO

N

JU
N
E
30,2023

%
JU
N
E
30,2022

%
$
Change

%
Change

REV
EN

U
ES

PRO
G
RA

M
REV

EN
U
ES:

Charges
for

Services
$

910,861
0.82%

$
359,720

0.34%
$

551,141
153.21%

O
perating

G
rants

7,411,122
6.69%

7,933,380
7.41%

(522,258)
-6.58%

G
EN

ERA
L
REV

EN
U
ES:

Property
Taxes

47,580,074
42.94%

45,475,166
42.50%

2,104,908
4.63%

O
therTax

Item
s

1,528,403
1.38%

1,456,877
1.36%

71,526
4.91%

SchoolTax
Relief

(STA
R)

3,554,305
3.21%

3,721,390
3.48%

(167,085)
-4.49%

U
se

ofM
oney

&
Property

1,209,435
1.09%

262,883
0.25%

946,552
360.07%

Sale
ofProperty

1,308,513
1.18%

897,945
0.84%

410,568
45.72%

M
iscellaneous

2,385,400
2.15%

1,428,394
1.33%

957,006
67.00%

State
Sources

44,572,317
40.22%

44,998,054
42.06%

(425,737)
-0.95%

Federal
Sources

349,427
0.32%

463,431
0.43%

(114,004)
-24.60%

TO
TA

L
REV

EN
U
ES

110,809,857
100.00%

106,997,240
100.00%

3,812,617
3.56%

EX
PEN

SES

G
eneral

Support
10,017,622

8.94%
8,050,813

7.99%
$

1,966,809
24.43%

Instruction
60,858,046

54.35%
56,939,135

56.51%
3,918,911

6.88%

PupilTransportation
5,401,423

4.82%
5,233,606

5.19%
167,817

3.21%

Com
m
unity

Services
169,257

0.15%
220,270

0.22%
(51,013)

-23.16%

Em
ployee

Benefits
26,961,068

24.07%
22,134,975

21.96%
4,826,093

21.80%

D
ebtService

-Interest
2,019,444

1.80%
1,671,829

1.66%
347,615

20.79%

D
epreciation

and
A
m
ortization

5,045,618
4.50%

4,991,947
4.95%

53,671
1.08%

SchoolLunch
Program

1,537,118
1.37%

1,533,723
1.52%

3,395
0.22%

TO
TA

L
EX

PEN
SES

112,009,596
100.00%

100,776,298
100.00%

11,233,298
11.15%

CH
A
N
G
E
IN

N
ET

PO
SITIO

N
$

(1,199,739)
$

6,220,942
$

(7,420,681)
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Y
O
RK

SOURCES
OF

REVENUES
FO

R
TH

E
FISC

A
L

Y
EA

R
EN

D
ED

JU
N

E
30,2023

Property
Taxes

42.94%
O
ther

Tax
Item

s
1.38%

U
se
of
M
oney

&
Property

1.09%

Charges
for
Services

0.82%
State

Sources
40.22%

Sale
of
Property

1.18%

M
iscellaneous
2.15%

SOURCES
OF

REVENUES
FO

R
TH

E
FISC

A
L

Y
EA

R
EN

D
ED

JU
N

E
30,2022

Property
Taxes

42.50%
SchoolTax

Relief
(ST

3.48%

U
se
ofM

oney
&
Property

0.25%

_-------
Sale

ofProperty
0.84%

O
ther

Tax
Item

s
1.36%

Charges
for
Services

0.34%
Federal

Sources
0.43%

State
Sources

42.06%

M
iscellaneous
1.33%

O
perating

G
rants

7.41%
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K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L
D
ISTRICT

SLA
TE
H
ILL.

N
EW

Y
O
RK

EX
PEN

SES
FO
R
TH
E
FISCA

L
Y
EA
R
EN
D
ED

JU
N
E
30,2023

Instruction
54.35%

G
eneral

Support
8.94%

SchoolLunch
Program

1.37%
D
epreciation

and
A
m
ortization
4.50%

D
ebtService

-Interest
1.80%

Em
ployee

Benefits
24.07%

Com
m
unity

Services
0.15%

EX
PEN

SES
FO
R
TH

E
FISCA

L
Y
EA
R
EN
D
ED

JU
N
E
30,
2022

Instruction
56.51%

PupilTransportation
5.19%

D
epreciation

and
A
m
ortization
4.95%

SchoolLunch
Program

1.52%

D
ebtService

-Interest
1.66%

Em
ployee

Benefits
21.96%

Com
m
unity

Services
0.22%
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M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL,

N
EW

Y
O
RK

STA
TEM

EN
T

O
F
A
CTIV

ITIES
N
ET

CO
STS

The
follow

ing
inform

ation
isprovided

to
disclose

the
net

cost
ofgovernm

ental
activities:

TO
TA

L
CO

ST
N
ET

CO
ST

TO
TA

L
CO

ST
N
ET

CO
ST

O
F
SERV

ICES
O
F
SERV

ICES
O
F
SERV

ICES
O
F
SERV

ICES
2022-2023

2022-2023
2021-2022

2021-2022

G
eneral

Support
$

10,017,622
$

10,017,622
$

8,050,813
$

8,050,813

Instruction
60,858,046

54,305,084
56,939,135

50,930,416

Pupil
Transportation

5,401,423
5,244,885

5,233,606
5,063,970

Com
m
unity

Services
169,257

169,257
220,270

220,270

Em
ployee

Benefits
26,961,068

26,961,068
22,134,975

22,134,975

D
ebt

Service
-Interest

2,019,444
2,019,444

1,671,829
1,671,829

D
epreciation

5,045,618
5,045,618

4,991,947
4,991,947

School
Lunch

Program
1,537,118

(75,365)
1,533,723

(581,022)
$

112,009,596
$

103,687,613
$

100,776,298
$

92,483,198

N
ET

C
O

STS
2022-2023

$55,000,000

$50,000,000

$45,000,000

$40,000,000

$35,000,000

$30,000,000

$25,000,000

$20,000,000

$15,000,000

$10,000,000

$5,000,000$0
$(5,000,000)

-lo:-
,/

N
ET

C
O

STS
2021-2022

$55,000,000

$50,000,000

$45,000,000

$40,000,000

$35,000,000

$30,000,000

$25,000,000

$20,000,000

$15,000,000

$10,000,000

$5,000,000$0

$(5,000,000)
~---------------------------------/

7
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Financial
A

nalysis
ofthe

D
istrict's

Funds

A
s
discussed,

the
D
istrict's

governm
ental

funds
are

reported
in

the
fund

statem
ents

w
ith

a
m
odified

accrual
basis

that
uses

a
short-term

,
inflow

and
outflow

of
spendable

resources
focus.

This
inform

ation
is
useful

in
assessing

resources
available

at
the

end
of

the
year

in
com

parison
w
ith

upcom
ing

financial
requirem

ents.
The

m
ajor

governm
ental

funds
of

the
D
istrict

consist
of

the
G
eneral

Fund,
Special

A
id

Fund,
School

Lunch
Fund,

D
ebt

Service
Fund

and
Capital

Projects
Fund.

The
total

fund
balances

allocated
betw

een
non-spendable,

restricted,
assigned,

and
unassigned

fund
balance

for
each

ofthese
funds

is
as

follow
s:

June
30,

2023
N
onsEendable

Restricted
A
ssigned

U
nassigned

Total

G
eneral

$
0

$
19,395,776

$
5,296,854

$
4,013,636

$
28,706,266

SpecialA
id

0
4

0
0

4

School
Lunch

31,760
1,861,483

0
0

1,893,243

M
iscellaneous
SpecialRevenue

0
487,669

0
°

487,669

Capital
Projects

0
0

0
(23,809,402)

(23,809,402)

D
ebt

Service
0

2,057,173
°

0
2,057,173

$
31,760

$
23,802,105

$
5,296,854

$
(19,795,766)

$
9,334,953

June
30,2022

N
onsEendable

Restricted
A
ssigned

U
nassigned

Total

G
eneral

$
°

17,314,171
$

5,768,449
$

4,232,934
$

27,315,554

SpecialA
id

°
4

0
0

4

SchoolLunch
39,839

1,749,023
°

°
1,788,862

M
iscellaneous
SpecialRevenue

0
486,652

°
0

486,652

Capital
Projects

0
0

0
(19,775,407)

(19,775,407)

D
ebt

Service
°

1,603,936
0

0
1,603,936

$
39,839

$
21,153,786

$
5,768,449

$
(15,542,473)

$
11,419,601

G
eneral

Fund
Budgetary

H
ighlights

In
assessing

the
overall

operations
of

the
G
eneral

Fund
for

the
year

ended
June

30,
2023,

revenue
and

other
sources

of$102,458,937,
exceeded

expenditures
and

other
uses

of$101,068,226,
by

$1,390,711.
Revenues

for
the

school
year

increased
by

$6,012,619
over

the
prior

year.
Expenditures

and
uses

increased
by

$6,825,657.

D
ue

to
revenue

lim
itations

caused
by

the
tax

cap
and

flat
or

m
odest

state
aid

increases
in

foundation
aid,

the
district

continues
to

explore
options

to
contain

expenses
w
hile

m
axim

izing
all

sources
of

revenue.
The

district's
self-funded

health
insurance

plan
experienced

an
increase

in
expenditures

of
$256,894

or
2.06%

.
The

district
saw

a
m
odest

increase
in

m
onthly

claim
s

throughout
2022-2023

as
a
result

of
m
ore

participation
as

Covid-19
restrictions

w
ere

essentially
elim

inated.
D
espite

declining
enrollm

ent,
the

district's
special

education
classification

rate
has

been
constant

and/or
increasing.

The
special

education
program

expenses
increased

$2,081,814
or

12.04%
.

The
increase

in
expenditures

w
as

due
to

an
increase

in
services

provided
com

pared
to

the
prior

year.
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G
eneral

Fund
Budgetary

H
ighlights

(Continued)

In
review

ing
the

actual
results

of
operations

forthe
G

eneral
Fund

for
the

year
ended

June
30,2023

as
com

pared
to

the
adjusted

budget,
revenues

w
ere

greater
than

the
budget

by
$4,051,853

(4.12%
)

and
the

unencum
bered

expenditures
w

ere
$4,429,185

(4.17%
)

under
budget.

For
the

prior
year

ended
June

30,
2022,

w
ere

greater
than

the
budget

by
$384,209

(.40%
)

and
the

unencum
bered

expenditures
w

ere
$8,820,487

(8.11%
)

under
budget.

U
nclassified

revenues
and

refunds
for

prior
year

expenses
w

ere
over

budget
$1,890,201

(194%
)

due
in

large
part

to
Interest

and
Earnings,

and
prior

year
surplus.

State
A

id
w

as
$677,323

(1.52%
)

over
budget.

Insurance
recoveries

/com
pensation

for
loss

w
ere

$1,230,620
(1,641

%
)

over
budget

due
to

health
insurance

recoveries
and

stop
loss

insurance
recovery

revenue.

The
D

istrict
appropriated

$5,339,333
of

fund
balance

to
reduce

the
2022-2023

tax
levy

as
com

pared
to

$6,439,748
for

the
prior

year.
A

ppropriation
of

fund
balance

continues
to

be
m

anaged
to

ensure
that

funds
are

available
to

m
eet

the
program

and
operational

needs
of

the
district

w
hile

adhering
to

property
tax

cap
guidelines

in
order

to
avoid

significant
tax

increases
in

the
future.

For
fiscal

year
2023-2024,

the
D

istrict
has

appropriated
$4,528,732

of
fund

balance
to

reduce
the

tax
levy.

Factors
that

continue
to

affect
the

budget
process

are
as

follow
s:

•
N

ew
Y

ork
State

Property
Tax

Cap
form

ula
restrictions

lim
iting

tax
revenues

during
challenging

econom
ic

tim
es

•
Costs

of
em

ployee
benefits

for
pensions

and
healthcare

due
to

stock
m

arket
volatility,

increasing
m

edical
and

prescription
drug

costs
•

Increasing
special

education
program

and
tuition

costs
required

to
m

eet
federal

and
state

legislative
m

andates.

M
anagem

ent
believes

that
the

budget
adopted

for
2023-2024

is
reasonably

adaptable
to

any
adverse

changes
that

m
ay

arise
based

on
the

above
factors.

The
N

ew
Y

ork
State

Legislature
enacted

legislation,
Chapter

97
of

the
Law

s
of

2011
that

establishes
a

"property
tax

cap"
on

the
am

ount
that

a
school

district's
property

tax
levy

can
increase

each
year.

This
legislation

specifies
that

property
taxes

levied
by

a
school

district
generally

cannot
increase

by
m

ore
than

tw
o

percent,
or

the
rate

of
inflation,

w
hichever

is
less.

The
law

does
allow

school
districts

to
levy

an
additional

am
ount

for
certain

excludable
expenditures.

School
districts

can
adopt

a
tax

levy
that

exceeds
the

statutory
lim

it,
ifthe

budget
that

is
presented

to
the

public
is

approved
by

sixty
percent

of
the

votes
cast.

The
legislation

took
effect

beginning
w

ith
the

2012-2013
school

year.

O
ther

Fund
H

i!lli1ights

The
Special

A
id

Fund
-

for
the

year
ended

June
30,

2023,
an

interfund
transfer

from
the

G
eneral

Fund
to

the
Special

A
id

Fund
in

the
am

ount
of

$290,579
w

as
m

ade
to

provide
funds

for
the

required
20%

local
m

atch
for

the
Sum

m
er

H
andicapped

Program
.

Fund
balance

atyear
end

w
as

$4.
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ent
D
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and

A
nalysis

(C
ontinued)

O
ther

Fund
H
ighlights

(Continued)

The
School

Lunch
Fund

had
revenue

that
exceeded

expenditures
by

$104,382.
Fund

balance
increased

to
$1,893,243.

The
district

has
an

approved
plan

to
reduce

lunch
fund

excess
fund

balance.
A
ll
m
eals

are
being

provided
for

free
for

all
students

in
the

2023-2024
school

year.
A
dditionally,

significant
kitchen

equipm
ent

replacem
ents

atthe
M
iddle

and
H
igh

Schools
have

been
approved

as
part

ofthe
plan.

D
ebt

Service
Fund

ended
the

year
w
ith

a
fund

balance
of

$2,057,173.
This

fund
balance

w
ill

be
appropriated

in
future

years
to
offset

principal
and

interest
paym

ents.

The
Capital

Fund
ended

the
year

w
ith

a
deficit

fund
balance

of
($23,809,402).

This
deficit

w
ill

be
elim

inated
as

projects
are

com
pleted

and
perm

anent
financing

is
obtained.

Capital
A
sset

and
D
ebt

A
dm

inistration

Capital
A
ssets

The
D
istrict's

investm
ent

in
capital

assets,
net

of
accum

ulated
depreciation

and
am

ortization
as

of
June

30,
2023

and
2022,

w
as

$93,391,518
and

$92,523,505
respectively.

The
total

increase
in
this

net
investm

ent
w
as

.94%
for

the
D
istrict

as
a
w
hole

(see
schedule

below
).

The
D
istrict

expended
$6,057,708

to
acquire

and
construct

capital
assets

and
$129,576

in
right

to
use

assets
during

the
fiscal

year
ended

June
30,

2023.
A
ssets

retired
from

service
had

a
net

basis
of

$132,370
and

depreciation
expense

for
the

fiscal
year

w
as

$5,045,618.
A
m
ortization

w
as

$141,283.

CA
PITA

L
A
SSETS

N
et

of
A
ccum

ulated
D
epreciation

and
A
m
ortization

School
D
istrict

A
ctivities

June
30,2023

June
30,2022

%
Change

N
on-D

e~reciable
A
ssets:

Land
$

879,619
$

879,619
0.00%

Construction
in
Progress

23,431,765
19,824,503

18.20%

D
epreciable

A
ssets:

Building
and

Im
provem

ents
62,080,613

66,137,569
-6.13%

Furniture
and

Equipm
ent

1,237,084
1,283,949

-3.65%

V
ehicles

5,518,762
4,142,483

33.22%

A
m
ortizable

A
ssets:

Building
and

Im
provem

ents
25,246

37,363
-32.43%

Furniture
and

Equipm
ent

206,158
218,019

-5.44%

SBIT
A
A
ssets

12,271
0

n/a

TO
TA

LS
$

93,391,518
$

92,523,505
0.94%
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V
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C
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TR

A
L

SC
H

O
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L
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T

M
anagem

ent
D

iscussion
and

A
nalysis

(C
ontinued)

Long-Tenn
D

ebt
A

t
the

end
of

the
fiscal

year,
the

D
istrict

had
total

bonded
debt

outstanding
of

$29,170,000.
This

am
ount

is
backed

by
the

full
faith

and
credit

ofthe
M

inisink
V

alley
Central

School
D

istrict
w

ith
debt

service
fully

funded
by

voter
approved

property
taxes.

A
ctivity

in
bonded

debt
outstanding

during
the

fiscal
year

w
as

as
follow

s:

Beginning
Balance

$
33,715,000

Issued
Paid

Ending
Balance

$
o

$
4,545,000

$
29,170,000

Long-term
debt

also
includes

unam
ortized

bond
prem

ium
s

of
$2,590,163

related
to

various
serial

bonds
used

for
advanced

refunding.
The

prem
ium

s
are

being
am

ortized
over

the
lives

of
the

bonds
w

hich
m

ature
betw

een
2025

and
2037.

Bond
Ratings

S
&

P
G

lobal
Ratings,

a
business

unit
of

Standard
&

Poor's
Financial

Services,
LLC

("S
&

P")
has

assigned
a

rating
of"A

A
"

w
ith

a
stable

outlook
to

the
D

istrict's
outstanding

bonds.
This

rating
reflects

only
the

view
of

the
rating

agency
assigning

such
rating

and
an

explanation
of

the
significance

of
such

rating
should

be
obtained

from
Standard

&
Poor's

Credit
M

arket
Services.

There
can

be
no

assurance
that

such
rating

w
ill

not
be

low
ered

or
w

ithdraw
n,

if
in

the
judgm

ent
of

S
&

P,circum
stances

so
w

arrant.
A

ny
change

or
w

ithdraw
al

of
such

rating
m

ay
have

an
adverse

effect
on

the
m

arket
price

ofthe
N

otes.

Contacting
the

D
istrict's

Financial
M

anag:em
ent

This
financial

report
is

designed
to

provide
the

D
istrict's

citizens,
taxpayers,

custom
ers,

investors,
and

creditors
w

ith
a

general
overview

ofthe
D

istrict's
finances

and
to

dem
onstrate

the
D

istrict's
accountability

for
the

m
oney

it
receives.

If
you

have
questions

about
this

report
or

need
additional

financial
inform

ation,
contact

Patrick
W

itherow
,

A
ssistant

Superintendent
for

Business,
atthe

D
istrict's

business
office

located
at

Route
6,

Slate
H

ill,
N

ew
Y

ork
10973.
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M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL.

N
EW

Y
O
RK

STA
TEM

EN
T

O
F
N
ET

PO
SITIO

N
G
O
V
ERN

M
EN

TA
L

A
CTN

ITIES
JU
N
E

30.2023

A
SSETS

U
nrestricted

Cash
Restricted

Cash
State

&
Federal

A
id

Receivable
O
ther

Receivables,
N
et

Lease
Receivable,

N
et

Inventories
Right

to
U
se

A
ssets,

N
et

SBIT
A
A
sset,

N
et

N
on-D

epreciable
A
ssets

D
epreciable

Capital
A
ssets,

N
et

TO
TA

L
A
SSETS

D
EFERRED

O
U
TFLO

W
S

O
F
RESO

U
RCES

D
eferred

A
m
ounts

on
Refunding

Pensions
O
ther

Postem
ploym

ent
Benefits

TO
TA

L
D
EFERRED

O
U
TFLO

W
S

O
F
RESO

U
RCES

LIA
BILITIES
A
ccounts

Payable
A
ccrued

Liabilities
D
ue

to
O
ther

G
overnm

ents
D
ue

to
Teachers'

Retirem
ent

System
D
ue

to
Em

ployees'
Retirem

ent
System

O
ther

Liabilities
Bond

A
nticipation

N
otes

O
verpaym

ents
and

Collections
in
A
dvance

Long-term
Liabilities:

D
ue

and
Payable

W
ithin

O
ne

Y
ear:

Bonds
Payable

(Includes
D
eferred

Refunding
Prem

ium
$427,694)

Installm
ent

Purchase
D
ebt

Lease
Liability

D
ue

and
Payable

In
M
ore

Than
O
ne

Y
ear:

Bonds
Payable

(Includes
D
eferred

Refunding
Prem

ium
$2,162,469)

Installm
ent

Purchase
D
ebt

Lease
Liability

Com
pensated

A
bsences

N
etPension

Liability
-Proportionate

Share
O
ther

Postem
ploym

ent
Benefits

Judgm
ents

and
Claim

s

TO
TA

L
LIA

BILITIES

D
EFERRED

IN
FLO

W
S

O
F
RESO

U
RCES

D
eferred

Lease
Revenues

Pensions
O
ther

Postem
ploym

ent
Benefits

TO
TA

L
D
EFERRED

IN
FLO

W
S

O
F
RESO

U
RCES

N
ET

PO
SITIO

N
N
et

Investm
ent

in
Capital

A
ssets

Restricted
U
nrestricted

TO
TA

L
N
ET

PO
SITIO

N

See
notes

to
financial

statem
ent.
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SCH
ED

U
LE

#1

$
19,991,077
21,932,164
5,666,827
833,119
16,113
31,760

231,404
12,271

24,311,384
68,836,459

141,862,578

1,535,409
24,032,636
27,398,748

52,966,793

3,165,442
333,590
16,630

3,816,993
358,142
159,453

31,227,082
17,324

5,142,694
350,999
16,197

26,617,469
368,732
27,449

1,315,684
10,849,426
143,920,407

652,000

228,355,713

15,803
2,225,112

40,812,921

43,053,836

30,763,522
21,932,164

(129,275,864)

$
(76,580,178)



M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL,

N
EW

Y
O
RK

STA
TEM

EN
T

O
F
A
CTN

ITIES
G
O
V
ERN

M
EN

TA
L

A
CTN

ITIES
FO

R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30,2023

PRO
G
RA

M
REV

EN
U
ES

EX
PEN

SES

CH
A
RG

ES
FO

R
SERV

ICES
FU

N
CTIO

N
S
&
PRO

G
RA

M
S

O
PERA

TIN
G

G
RA

N
TS

SCH
ED

U
LE

#2

N
ET

(EX
PEN

SE)
REV

EN
U
E
&

CH
A
N
G
ES

IN
N
ET

PO
SITIO

N

G
eneral

Support
Instruction
Pupil

Transportation
Com

m
unity

Services
D
ebt

Service
-Interest

School
Lunch

Program

$
(13,629,762)

$
0

$
0

$
(13,629,762)

(86,483,528)
203,731

6,349,231
(79,930,566)

(8,140,430)
0

156,538
(7,983,892)

(169,257)
0

0
(169,257)

(2,019,444)
0

0
(2,019,444)

(1,567,175)
707,130

905,353
45,308

TO
TA

L
FU

N
CTIO

N
S

&
PRO

G
RA

M
S

$
(112,009,596)

=$==9=1=,0,=86=1=

G
EN

ERA
L

REV
EN

U
ES

Real
Property

Taxes
O
ther

Tax
Item

s
U
se

ofM
oney

&
Property

Sale
ofProperty

&
Com

pensation
for

Loss
M
iscellaneous

State
Sources

Federal
Sources

TO
TA

L
G
EN

ERA
L

REV
EN

U
ES

CH
A
N
G
E

IN
N
ET

PO
SITIO

N

N
ET

PO
SITIO

N
,
BEG

IN
N
IN
G

O
F
Y
EA

R

N
ET

PO
SITIO

N
,
EN

D
O
F
Y
EA

R

See
notes

to
financial

statem
ent.
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$
7,411,122

(103,687,613)

47,580,074
5,082,708
1,209,435
1,308,513
2,385,400

44,572,317
349,427

102,487,874

(1,199,739)

(75,380,439)

$
(76,580,178)



SCHEDULE #3
MINISINK VALLEY CENTRAL SCHOOL DISTRICT

SLATE HILL, NEW YORK
BALANCE SHEET-GOVERNMENTAL FUNDS

JUNE 30 2023

MISCELLANEOUS TOTAL
SPECIAL SCHOOL SPECIAL CAPITAL DEBT GOVERNMENTAL

GENERAL AID LUNCH REVENUE PROJECTS SERVICE FUNDS

ASSETS
Unrestricted Cash s 12,540,111 s 24 $ 1,806,869 $ 0 $ 5,644,073 s 0 $ 19,991,077
Restricted Cash 19,395,776 0 0 490,902 0 2,045,486 21,932,164
State & Federal Aid Receivable 3,223,659 2,261,746 181,422 0 0 0 5,666,827
Due from Other Funds 2,193,374 0 44,884 0 2,283,189 11,687 4,533,134
Other Receivables, Net 830,710 0 0 0 2,380 0 833,090
Lease Receivable, Net 16,113 0 0 0 0 0 16,113
Inventories 0 0 31,760 0 0 0 31,760
TOTAL ASSETS $ 38,199,743 $ 2,261,770 $ 2,064,935 $ 490,902 $ 7,929,642 $ 2,057,173 $ 53,004,165

LIABILITIES DEFERRED INFLOWS OF RESOURCES & FUND BALANCES

LIABILITIES
Accounts Payable $ 2,473,900 $ 58,971 $ 132,296 $ 0 s 500,275 $ 0 $ 3,165,442
Accrued Liabilities 197,232 1,750 0 0 0 0 198,982
Due to Other Governments 5,700 7,671 26 3,233 0 0 16,630
Due to Other Funds 2,328,073 2,193,374 0 0 11,687 0 4,533,134
Due to Teachers' Retirement System 3,816,993 0 0 0 0 0 3,816,993
Due to Employees' Retirement System 358,142 0 0 0 0 0 358,142
Other Liabilities 120,083 0 39,370 0 0 0 159,453
Bond Anticipation Notes 0 0 0 0 31,227,082 0 31,227,082
Overpayments and Collections in Advance 17,324 0 0 0 0 0 17,324
Unearned Revenues 0 0 0 0 0 0 0
TOTAL LIABILITIES ___ 9_,317,447 2,261,766 171,692 3,233 31,739,044 0 43,493,182

DEFERRED INFLOWS OF RESOURCES
Deferred Revenue 160,225 0 0 0 0 0 160,225
Deferred Lease Revenue 15,803 0 0 0 0 0 15,803
TOTAL DEFERRED INFLOWS OF RESOURCES 176,028 0 0 0 0 0 176,028

FUND BALANCES
Fund Balance:
Nonspendab1e 0 0 34,460 0 0 0 34,460

Restricted 19,395,776 4 1,858,783 487,669 0 2,057,173 23,799,405
Assigned 5,296,854 0 0 0 0 0 5,296,854
Unassigned 4,013,638 0 0 0 (23,809,402) 0 (19,795,764)
TOTAL FUND BALANCES 28,706,268 4 1,893,243 487,669 (23,809,402) 2,057,173 9,334,955

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES & FUND BALANCES $ 38,199,743 $ 2,261,770 $ 2,064,935 $ 490,902 $ 7,929,642 $ 2,057,173 $ 53,004,165

See notes to financial statement.
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SCHEDULE #4
MINISINK VALLEY CENTRAL SCHOOL DISTRICT

SLATE HILL NEW YORK
RECONCILIATION OF GOVERNMENTAL FUNDS BALANCE SHEET TO THE STATEMENT OF NET POSITION

JUNE 30. 2023

TOTAL LONG-TERM
GOVERNMENTAL ASSETS & RECLASSIFICATIONS STATEMENT OF

FUNDS LIABILITIES & ELIMINATIONS NET POSITION
ASSETS
Unrestricted Cash $ 19,991,077 $ 0 $ 0 $ 19,991,077
Restricted Cash 21,932,164 0 0 21,932,164
State & Federal Aid Receivable 5,666,827 0 0 5,666,827
Due from Other Funds 4,533,134 0 (4,533,134) 0
Other Receivables, Net 833,090 29 0 833,119
Lease Receivable, Net 16,113 0 0 16,113
Inventories 31,760 0 0 31,760
Right to Use Assets, Net 0 231,404 0 231,404
SBiTAAsset, Net 0 12,271 12,271
Non-Depreciable Assets 0 24,311,384 0 24,311,384
Depreciable Capital Assets, Net 0 68,836,459 0 68,836,459

TOTAL ASSETS 53,004,165 93,391,547 (4,533,134) 141,862,578

DEFERRED OUTFLOWS OF RESOURCES
Deferred Amounts on Refunding 0 1,535,409 0 1,535,409
Pensions 0 24,032,636 0 24,032,636
Other Postemployment Benefits 0 27,398,748 0 27,398,748
TOTAL DEFERRED OUTFLOWS OF RESOURCES 0 52,966,793 0 52,966,793

TOTAL ASSETS & DEFERRED OUTFLOWS OF RESOURCES $ 53,004,165 $ 146,358,340 $ (4,533,134f $ 194,829,371

LIABILITIES
Accounts Payable $ 3,165,442 $ 0 $ 0 $ 3,165,442
Accrued Liabilities 198,982 134,608 0 333,590
Due to Other Governments 16,630 0 0 16,630
Due to Other Funds 4,533,134 0 (4,533,134) 0
Due to Teachers' Retirement System 3,816,993 0 0 3,816,993
Due to Employees' Retirement System 358,142 0 0 358,142
Other Liabilities 159,453 0 0 159,453
Bond Anticipation Notes 31,227,082 0 0 31,227,082
Overpayments and Collections in Advance 17,324 0 0 17,324
Bonds Payable 0 31,760,163 0 31,760,163
Installment Purchase Debt 0 719,731 0 719,731
Lease Liability 0 43,646 0 43,646
Compensated Absences 0 1,315,684 0 1,315,684
Net Pension Liability - Proportionate Share 0 10,849,426 0 10,849,426
Other Postemployment Benefits 0 143,920,407 0 143,920,407
Judgments and Claims 0 652,000 0 652,000
TOTAL LIABILITIES 43,493,182 189,395,665 (4,533,134) 228,355,713

DEFERRED INFLOWS OF RESOURCES
Deferred Revenues 160,225 (160,225) 0 0
Deferred Lease Revenue 15,803 0 0 15,803
Pensions 0 2,225,112 0 2,225,112
Other Postemployment Benefits 0 40,812,921 0 40,812,921
TOTAL DEFERRED INFLOWS OF RESOURCES 176,028 42,877,808 0 43,053,836

FUND BALANCES I NET POSITION 9,334,955 (85,915,133) 0 (76,580,178)

TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES & FUND BALANCESINET POSITION $ 53,004,165 $ 146,358,340 $ (4,533,134) $ 194,829,371

See notes to financial statement.
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SCHEDULE #5
MINISINK VALLEY CENTRAL SCHOOL DISTRlCT

SLATE HILL, NEW YORK
STATEMENT OF REVENUES, EXPENDITURES & CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2023

TOTAL
SPECIAL SCHOOL MISCELLANEOUS CAPITAL DEBT GOVERNMENTAL

GENERAL AID LUNCH SPECIAL REVENUE PROJECTS SERVICE FUNDS
REVENUES

Real Property Taxes $ 47,580,074 $ 0 $ 0 $ 0 $ 0 $ 0 $ 47,580,074
Other Tax Items 5,082,708 0 0 0 0 0 5,082,708
Charges for Services 99,917 0 0 0 0 0 99,9\7
Use of Money & Property 1,106,205 0 20,576 6,486 0 76,367 1,209,634
Sale of Property & Compensation for Loss 1,440,883 0 0 0 0 0 1,440,883
Miscellaneous 1,520,741 0 1,785 487,789 0 0 2,010,315
State Sources 45,149,408 1,953,056 30,773 0 0 0 47,133,237
Federal Sources 349,427 3,975,622 874,580 0 0 0 5,199,629
Sales 0 0 705,345 0 0 0 705,345

TOTAL REVENUES 102,329,363 5,928,678 1,633,059 494,275 0 76,367 110,461,742

EXPENDITURES
General Support 10,112,856 39,150 0 0 0 0 10,152,006
Instruction 55,312,878 4,955,380 0 493,257 0 0 60,761,515
Pupil Transportation 5,205,751 195,672 0 0 0 0 5,401,423
Community Services 169,257 0 0 0 0 0 169,257
Employee Benefits 21,129,536 616,272 0 0 0 0 21,745,808
Debt Service:

Principal 6,443,547 0 0 0 0 0 6,443,547
Interest 2,229,362 0 0 0 0 0 2,229,362

Cost of Sales 0 0 1,573,561 0 0 0 1,573,561
Capital Outlay 129,576 412,783 0 0 5,474,098 0 6,016,457

TOTAL EXPENDITURES 100,732,763 6,219,257 1,573,561 493,257 5,474,098 0 114,492,936

EXCESS (DEFICIENCy) REVENUES OVER EXPENDITURES 1,596,600 (290,579) 59,498 1,018 (5,474,098) 76,367 (4,031,194)

OTHER SOURCES & USES
Bond Anticipation Notes Paid from Current Appropriations 0 0 0 0 1,440,103 0 1,440,103
Premium on Obligation 0 0 0 0 0 376,870 376,870
Leases 111,905 0 0 0 0 0 111,905
Subscription Based Information Technology Arrangements 17,671 0 0 0 0 0 \7,671
Operating Transfers In 0 290,579 44,884 0 0 0 335,463
Operating Transfers (Out) (335,463) 0 0 0 0 0 (335,463)

TOTAL OTHER SOURCES & USES (205,887) 290,579 44,884 0 1,440,103 376,870 1,946,549

NET CHANGES IN FUND BALANCES 1,390,713 0 104,382 1,018 (4,033,995) 453,237 (2,084,645)

FUND BALANCES, BEGINNING OF YEAR 27,315,555 4 1,788,861 486,651 (\ 9,775,407) 1,603,936 11,419,600

FUND BALANCES, END OF YEAR $ 28,706,268 $ 4 $ 1,893,243 $ 487,669 $ (23,809,402) $ 2,057,173 $ 9,334,955

See notes to financial statement.
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SCHEDULE #6
MINISINK VALLEY CENTRAL SCHOOL DISTRICT

SLATE HILL, NEW YORK
RECONCILIATION OF GOVERNMENTAL FUNDS STATEMENT OF REVENUES, EXPENDITURES AND

CHANGES IN FUND BALANCES TO THE STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2023

TOTAL LONG-TERM CAPITAL LONG-TERM
GOVERNMENTAL REVENUE & RELATED DEBT RECLASSIFICATIONS STATEMENT OF

FUNDS EXPENSES ITEMS TRANSACTIONS & ELIMINATIONS ACTIVITIES
REVENUES
Real Property Taxes $ 47,580,074 $ 0 $ 0 $ 0 $ 0 $ 47,580,074
Other Tax Items 5,082,708 0 0 0 0 5,082,708
Charges for Services 99,917 103,814 0 0 0 203,731
Use of Money & Property 1,209,634 (199) 0 0 0 1,209,435
Sale of Property & Compensation for Loss 1,440,883 0 (132,370) 0 0 1,308,513
Miscellaneous 2,010,315 0 0 0 0 2,010,315
State Sources 47,133,237 0 0 0 0 47,133,237
Federal Sources 5,199,629 0 0 0 0 5,199,629
Sales 705,345 0 0 0 0 705,345
TOTAL REVENUES 110,461,742 103,615 (132,370) 0 0 110,432,987

EXPENDITURES
General Support 10,152,006 0 (108,814) 0 3,586,570 13,629,762
Instruction 60,761,515 (44,752) 4,300,519 0 21,466,246 86,483,528
Pupil Transportation 5,401,423 0 830,755 0 1,908,252 8,140,430
Community Services 169,257 0 0 0 0 169,257
Employee Benefits 21,745,808 5,215,260 0 0 (26,961,068) 0
Debt Service:
Principal 6,443,547 0 0 (5,003,444) (1,440, I 03) 0
Interest 2,229,362 (16,021) 0 (193,897) 0 2,019,444

Cost of Sales 1,573,561 0 (6,386) 0 0 1,567,175
Capital Outlay 6,016,457 0 (6,016,457) 0 0 0
TOTAL EXPENDITURES 114,492,936 5,154,487 (l,000,383) (5,197,341) (l ,440, 103) 112,009,596

EXCESS (DEFICIENCy) REVENUES OVER
EXPENDITURES (4,031,194) (5,050,872) 868,013 5,197,341 1,440,103 (1,576,609)

OTHER SOURCES & USES
Bond Anticipation Notes Paid from Current Appropriations 1,440,103 0 0 0 (1,440,103) 0
Premium on Obligation 376,870 0 0 0 0 376,870
Leases 111,905 0 (111,905) 0 0 0
Subscription Based Information Technology Arrangements 17,671 0 (17,671) 0 0 0
Operating Transfers In 335,463 0 0 0 (335,463) 0
Operating Transfers (Out) (335,463) 0 0 0 335,463 0
TOTAL OTHER SOURCES & USES 1,946,549 0 (129,576) 0 (1,440,103) 376,870

NET CHANGE FOR THE YEAR $ (2,084,645) $ (5,050,872) $ 738,437 $ 5,197,341 $ 0 $ (1,199,739)

See notes to financial statement.
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The
financial

statem
ents

of
M

inisink
V

alley
Central

School
D

istrict
(the

"D
istrict")

have
been

prepared
in

conform
ity

w
ith

generally
accepted

accounting
principles

(G
A

A
P)

as
applied

to
governm

ental
units.

Those
principles

are
prescribed

by
the

G
overnm

ental
A

ccounting
Standards

Board
(G

A
SB),

w
hich

is
the

accepted
standard-setting

body
for

establishing
governm

ental
accounting

and
financial

reporting
principles.

Significant
accounting

principles
and

policies
utilized

by
the

D
istrict

are
described

below
:

A
.

Reporting
Entity

M
inisink

V
alley

Central
School

D
istrict

is
governed

by
the

law
s

ofN
ew

Y
ork

State.
The

D
istrict

is
an

independent
entity

governed
by

an
elected

Board
of

Education
consisting

of
9

m
em

bers.
The

President
ofthe

Board
serves

as
the

chief
fiscal

officer
and

the
Superintendent

is
the

chief
executive

officer.
The

Board
is

responsible
for,

and
controls

all
activities

related
to

public
school

education
w

ithin
the

D
istrict.

Board
m

em
bers

have
authority

to
m

ake
decisions,

pow
er

to
appoint

m
anagem

ent,
and

prim
ary

accountability
for

allfiscal
m

atters.

The
reporting

entity
of

the
D

istrict
is

based
upon

criteria
set

forth
by

G
A

SB
Statem

ent
14,

The
Financial

Reporting
Entity,

as
am

ended
by

G
A

SB
Statem

ent
39,

C
om

ponent
U

nits.
The

financial
reporting

entity
consists

of
the

prim
ary

governm
ent,

organizations
for

w
hich

the
prim

ary
governm

ent
is

financially
accountable

and
other

organizations
for

w
hich

the
nature

and
significance

oftheir
relationship

w
ith

the
prim

ary
governm

ent
are

such
that

exclusion
w

ould
cause

the
reporting

entity's
financial

statem
ents

to
be

m
isleading

or
incom

plete.

The
accom

panying
financial

statem
ents

present
the

activities
of

the
D

istrict.
The

D
istrict

is
not

a
com

ponent
unit

of
another

reporting
entity.

The
decision

to
include

a
potential

com
ponent

unit
in

the
D

istrict's
reporting

entity
is

based
on

several
criteria

including
legal

standing,
fiscal

dependency
and

financial
accountability.

Based
on

the
application

of
these

criteria,
the

follow
ing

is
a

brief
description

of
certain

entities
included

in
the

D
istrict's

reporting
entity.

1.
Extraclassroom

A
ctivity

Funds

The
Extraclassroom

A
ctivity

Funds
of

the
D

istrict
represent

funds
of

the
students

of
the

D
istrict.

The
Board

of
Education

exercises
general

oversight
and

adm
inistrative

involvem
ent

over
these

funds.
The

Extraclassroom
A

ctivity
Funds

have
designated

student
m

anagem
ent

that
is

overseen
by

faculty
advisors.

Separate
audited

financial
statem

ents
(cash

basis)
of

the
Extraclassroom

A
ctivity

Funds
have

been
included

in
this

report.
The

D
istrict

accounts
for

extraclassroom
activities

in
its

M
iscellaneous

Special
Revenue

Fund.

B.
Joint

V
enture

The
D

istrict
is

one
of

the
com

ponent
districts

in
the

O
rangelU

lster
Board

of
Cooperative

Education
Services

(BO
CES).

BO
CES

is
a

cooperative
association

of
school

districts
in

a
geographic

area
that

shares
planning,

services,
and

program
s

w
hich

provide
educational

and
support

activities.
There

is
no

authority
or

process
by

w
hich

a
school

district
can

term
inate

its
status

as
a

BO
CES

com
ponent.
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B.
Joint

V
enture

(Continued)

BO
CES

are
organized

under
§1950

of
the

N
ew

Y
ork

State
Education

Law
.

A
BO

CES
Board

is
considered

a
corporate

body.
M
em

bers
of

a
BO

CES
Board

are
nom

inated
and

elected
by

their
com

ponent
m
em

ber
boards

in
accordance

w
ith

provisions
of

§1950
of

the
N
ew

Y
ork

State
Education

Law
.
A
ll
BO

CES
property

is
held

by
the

BO
CES

Board
as

a
corporation

(§195O(6)).
In

addition,
BO

CES
Boards

also
are

considered
m
unicipal

corporations
to

perm
it

them
to

contract
w
ith

other
m
unicipalities

on
a
cooperative

basis
under

§119-n
(a)

of
the

N
ew

Y
ork

State
G
eneral

M
unicipal

Law
.

A
BO

CES'
budget

is
com

prised
of

separate
budgets

for
adm

inistrative,
program

and
capital

costs.
Each

com
ponent

district's
share

of
adm

inistrative
and

capital
cost

is
determ

ined
by

resident
public

school
district

enrollm
ent,

as
defined

in
the

N
ew

Y
ork

State
Education

Law
,
§1950(4)(b)(7).

In
addition,

com
ponent

districts
pay

tuition
or

a
service

fee
for

program
s

in
w
hich

its
students

participate.

D
uring

the
year,

the
D
istrict

w
as

billed
$15,097,377

for
BO

CES
adm

inistrative
and

program
costs.

The
D
istrict's

share
of

BO
CES

aid
am

ounted
to

$2,383,155.
Financial

Statem
ents

for
BO

CES
are

available
from

the
BO

CES
adm

inistrative
office

located
at53

G
ibson

Road,
G
oshen,

N
Y

10924.

C.
Basis

ofPresentation

1.
D
istrict-W

ide
Statem

ents
The

Statem
ent

of
N
et

Position
and

the
Statem

ent
of

A
ctivities

present
financial

inform
ation

about
the

D
istrict's

governm
ental

activities.
These

statem
ents

include
the

financial
activities

of
the

overall
governm

ent
in

its
entirety.

Elim
inations

have
been

m
ade

to
m
inim

ize
the

double
counting

of
internal

transactions.
G
overnm

ental
activities

generally
are

financed
through

taxes,
State

aid,
intergovernm

ental
revenues,

and
other

exchange
and

non-exchange
transactions.

O
perating

grants
include

operating-specific
and

discretionary
(either

operating
or

capital)
grants.

The
Statem

ent
of

N
et

Position
presents

the
financial

position
of

the
D
istrict

at
year

end.
The

Statem
ent

of
A
ctivities

presents
a
com

parison
betw

een
program

expenses
and

revenues
for

each
function

of
the

D
istrict's

governm
ental

activities.
D
irect

expenses
are

those
that

are
specifically

associated
w
ith

and
are

clearly
identifiable

to
a
particular

function.
Indirect

expenses,
principally

em
ployee

benefits,
are

allocated
to

functional
areas

in
proportion

to
the

payroll
expended

in
those

areas.
Program

revenues
include

charges
paid

by
the

recipients
of

goods
or

services
offered

by
the

program
s,

and
grants

and
contributions

that
are

restricted
to

m
eeting

the
operational

or
capital

requirem
ents

of
a
particular

program
.

Revenues
that

are
not

classified
as

program
revenues,

including
alltaxes,

are
presented

as
general

revenues.

2.
Funds

Statem
ents

The
fund

statem
ents

provide
inform

ation
about

the
D
istrict's

governm
ental

funds.
The

em
phasis

of
fund

financial
statem

ents
is
on

m
ajor

governm
ental

funds,
each

displayed
in

a
separate

colum
n.
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(Continued)

C.
Basis

ofPresentation
(Continued)

2.
Funds

Statem
ents

(Continued)

The
D

istrict
reports

the
follow

ing
m

ajor
governm

ental
funds:

G
eneral

Fund:
This

is
the

D
istrict's

prim
ary

operating
fund.

Itaccounts
for

all
financial

transactions
that

are
not

required
to

be
accounted

for
in

another
fund.

Special
Revenue

Funds:
These

funds
account

forthe
proceeds

of
specific

revenue
sources

(other
than

m
ajor

capital
projects)

that
are

legally
restricted

to
expenditures

for
specified

purposes.
Special

revenue
funds

include
the

follow
ing:

Special
A

id
Fund:

This
fund

accounts
for

the
proceeds

of
specific

revenue
sources,

such
as

federal
and

state
grants,

that
are

legally
restricted

to
expenditures

for
specified

purposes.
These

legal
restrictions

m
ay

be
im

posed
either

by
governm

ents
that

provide
the

funds,
or

by
outside

parties.

School
Lunch

Fund:
This

fund
is

used
to

account
for

the
school

lunch
operations.

The
school

lunch
operation

is
supported

by
federal

and
state

grants
and

charges
participants

for
its

services.

M
iscellaneous

Special
Revenue

Fund:
This

fund
is

used
to

account
for

other
proceeds

of
specific

revenue
sources

that
are

restricted
or

com
m

itted
to

expenditure
for

specified
purposes

and
the

specific
revenue

sources
continue

to
m

ake
up

a
substantial

portion
of

the
inflow

s
reported

in
the

fund.
Revenue

reported
in

this
fund

includes
gifts

and
donations

that
are

restricted
for

scholarships
and

revenue
generated

by
students

through
extraclassroom

activities
that

are
restricted

for
extraclassroom

activities.
O

ther
resources,

such
as

investm
ent

earnings
and

transfers,
m

ay
also

be
reported

in
the

fund.

Capital
Projects

Fund:
This

fund
is

used
to

account
forthe

financial
resources

used
for

acquisition,
construction,

orm
ajor

repair
of

capital
facilities.

D
ebt

Service
Fund:

This
fund

accounts
for

the
accum

ulation
of

resources
and

the
paym

ent
of

principal
and

interest
on

long-term
general

obligation
debt

ofgovernm
ental

activities.

D
.

M
easurem

ent
Focus

and
Basis

ofA
ccounting

A
ccounting

and
financial

reporting
treatm

ent
is

determ
ined

by
the

applicable
m

easurem
ent

focus
and

basis
of

accounting.
M

easurem
ent

focus
indicates

the
type

of
resources

being
m

easured
such

as
current

financial
resources

or
econom

ic
resources.

The
basis

of
accounting

indicates
the

tim
ing

oftransactions
or

events
for

recognition
in

the
financial

statem
ents.

The
D

istrict-w
ide

financial
statem

ents
are

reported
using

the
econom

ic
resources

m
easurem

ent
focus

and
the

accrual
basis

of
accounting.

Revenues
are

recorded
w

hen
earned

and
expenses

are
recorded

at
the

tim
e

liabilities
are

incurred,
regardless

of
w

hen
the

related
cash

transaction
takes

place.
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(Continued)

D
.

M
easurem

ent
Focus

and
Basis

ofA
ccounting

(Continued)

N
on-exchange

transactions,
in

w
hich

the
D

istrict
gives

or
receives

value
w

ithout
directly

receiving
or

giving
equal

value
in

exchange,
include

property
taxes,

grants
and

donations.
O

n
an

accrual
basis,

revenue
from

property
taxes

is
recognized

in
the

fiscal
year

for
w

hich
the

taxes
are

levied.
Revenue

from
grants

and
donations

is
recognized

in
the

fiscal
year

in
w

hich
all

eligibility
requirem

ents
have

been
satisfied.

The
fund

statem
ents

are
reported

using
the

current
financial

resources
m

easurem
ent

focus
and

the
m

odified
accrual

basis
of

accounting.
U

nder
this

m
ethod,

revenues
are

recognized
w

hen
m

easurable
and

available.
The

D
istrict

considers
all

revenues
reported

in
the

governm
ental

funds
to

be
available

if
the

revenues
are

collected
w

ithin
90

days
after

the
end

ofthe
fiscal

year.

Expenditures
are

recorded
w

hen
the

related
fund

liability
is

incurred,
except

for
principal

and
interest

on
general

long-term
debt,

claim
s

and
judgm

ents,
and

com
pensated

absences,
w

hich
are

recognized
as

expenditures
to

the
extent

they
have

m
atured.

G
eneral

capital
asset

acquisitions
are

reported
as

expenditures
in

governm
ental

funds.
Proceeds

of
general

long-term
debt

and
acquisitions

under
capital

leases
are

reported
as

other
financing

sources.

E.
Property

Taxes

Real
property

taxes
are

levied
annually

by
the

Board
of

Education
no

later
than

Septem
ber

1
5tand

becam
e

a
lien

on
A

ugust
18,

2022.
Taxes

w
ere

collected
during

the
period

Septem
ber

1,
2022

through
O

ctober
31,2022.

U
ncollected

real
property

taxes
are

subsequently
enforced

by
O

range
County.

The
County

pays
an

am
ount

representing
alluncollected

real
property

taxes
transm

itted
to

the
County

for
enforcem

ent
to

the
D

istrict
no

later
than

the
follow

ing
A

pril
1.

F.
Restricted

Resources

W
hen

an
expense

is
incurred

forpurposes
for

w
hich

both
restricted

and
unrestricted

net
position

are
available,

the
D

istrict's
policy

concerning
w

hich
to

apply
first

varies
w

ith
the

intended
use,

and
w

ith
associated

legal
requirem

ents,
m

any
of

w
hich

are
described

elsew
here

in
these

N
otes.

G
.

Interfund
Transactions

The
operations

of
the

D
istrict

include
transactions

betw
een

funds.
These

transactions
m

ay
be

tem
porary

in
nature,

such
as

w
ith

interfund
borrow

ings.
The

D
istrict

typically
loans

resources
betw

een
funds

for
the

purpose
ofproviding

cash
flow

.
These

interfund
receivables

and
payables

are
expected

to
be

repaid
w

ithin
one

year.
Perm

anent
transfers

of
funds

include
the

transfer
of

expenditure
and

revenues
to

provide
financing

or
other

services.

In
the

district-w
ide

statem
ents,

elim
inations

have
been

m
ade

for
all

interfund
receivables

and
payables

betw
een

the
funds.

The
governm

ental
funds

report
allinterfund

transactions
as

originally
recorded.
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G
.

Interfund
Transactions

(Continued)

Interfund
receivables

and
payables

m
ay

be
netted

on
the

accom
panying

governm
ental

funds
balance

sheet
w

hen
it

is
the

D
istrict's

practice
to

settle
these

am
ounts

at
a

net
balance

based
upon

the
right

of
legal

offset.

Refer
to

N
ote

13
for

a
detailed

disclosure
by

individual
fund

for
interfund

receivables,
payables,

expenditures
and

revenues
activity.

H
.

Estim
ates

The
preparation

of
financial

statem
ents

in
conform

ity
w

ith
accounting

principles
generally

accepted
in

the
U

nited
States

ofA
m

erica
requires

m
anagem

ent
to

m
ake

estim
ates

and
assum

ptions
that

affect
the

reported
am

ount
of

assets
and

liabilities
and

disclosure
of

contingent
assets

and
liabilities

atthe
date

of
the

fm
ancial

statem
ents

and
the

reported
revenues

and
expenses

during
the

reporting
period.

A
ctual

results
could

differ
from

those
estim

ates.
Estim

ates
and

assum
ptions

are
m

ade
in

a
variety

of
areas,

including
com

putation
of

encum
brances,

com
pensated

absences,
potential

contingent
liabilities

and
useful

lives
of

long-lived
assets.

I.
Cash

and
Investm

ents

The
D

istrict's
cash

and
cash

equivalents
consist

of
cash

on
hand,

dem
and

deposits,
and

short-term
investm

ents
w

ith
original

m
aturities

ofthree
m

onths
or

less
from

date
of

acquisition.

N
ew

Y
ork

State
law

governs
the

D
istrict's

investm
ent

policies.
Resources

m
ust

be
deposited

in
FD

IC-insured
com

m
ercial

banks
or

trust
com

panies
located

w
ithin

the
State.

Perm
issible

investm
ents

include
obligations

of
the

U
nited

States
Treasury,

U
nited

States
A

gencies,
repurchase

agreem
ents

and
obligations

ofN
ew

Y
ork

State
or

its
localities.

Collateral
is

required
for

dem
and

and
tim

e
deposits

and
certificates

of
deposit

not
covered

by
FD

IC
insurance.

O
bligations

that
m

ay
be

pledged
as

collateral
are

obligations
of

U
nited

States
and

its
agencies

and
obligations

ofthe
State

and
its

m
unicipalities

and
D

istricts.

J.
A

ccounts
Receivable

A
ccounts

receivable
are

show
n

gross,
w

ith
uncollectible

am
ounts

recognized
under

the
direct

w
rite-

off
m

ethod.
N

o
allow

ance
for

uncollectible
accounts

has
been

provided
since

it
is

believed
that

such
allow

ance
w

ould
not

be
m

aterial.

K
.

Lease
Receivable

Leases
receivable

are
recorded

at
net

present
value

of
the

lease,
w

ith
a

corresponding
deferred

inflow
of

resources.

L.
Inventories

and
Prepaid

Item
s

Inventories
of

food
in

the
School

Lunch
Fund

are
recorded

atcost
on

a
first-in,

first-out
basis,

or
in

the
case

of
surplus

food,
atstated

value
w

hich
approxim

ates
m

arket.
Purchases

ofinventoriable
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L.
Inventories

and
Prepaid

Item
s
(Continued)

item
s
in

other
funds

are
recorded

as
expenditures

at
the

tim
e

of
purchase,

and
are

considered
im
m
aterial

in
am

ount.

Prepaid
item

s
represent

paym
ents

m
ade

by
the

D
istrict

for
w
hich

benefits
extend

beyond
year-end.

These
paym

ents
to

vendors
reflect

costs
applicable

to
future

accounting
periods

and
are

recorded
as

prepaid
item

s
in

both
the

district-w
ide

and
fund

financial
statem

ents.
These

item
s
are

reported
as

assets
on

the
statem

ent
of

net
position

or
balance

sheet
using

the
consum

ption
m
ethod.

A
current

asset
forthe

prepaid
am

ounts
is
recorded

atthe
tim

e
ofpurchase

and
an

expense/expenditure
is

reported
in
the

year
the

goods
or

services
are

consum
ed.

M
.
Capital

A
ssets

Capital
assets

are
reported

atcost
for

acquisitions.
D
onated

assets
are

reported
atestim

ated
fair

m
arket

value
atthe

tim
e
received.

Land
and

Construction
in

Progress
are

not
depreciated.

Capitalization
thresholds

(the
dollar

value
above

w
hich

asset
acquisitions

are
added

to
the

capital
asset

accounts),
depreciation

m
ethods,

and
estim

ated
useful

lives
of

capital
assets

reported
in
the

D
istrict-w

ide
statem

ents
are

as
follow

s:

Straight
Line

Straight
Line

Straight
Line

Straight
Line

Estim
ated

U
seful

Life
40

years
40

years
5
-20

years
8
years

Land
Im
provem

ents
Buildings

and
Im
provem

ents
Furniture

and
Equipm

ent
V
ehicles

Capitalization
Threshold

$
5,000
5,000
5,000
5,000

D
epreciation
M
ethod

The
board

approved
an

increase
in

the
capitalization

thresholds
from

$1,000
to

$5,000
effective

July
1,2012.

A
ssets

capitalized
prior

to
July

1,
2012

w
ill

continue
to

be
depreciated

over
their

rem
aining

estim
ated

useful
lives.

N
.
Right

to
U
se

A
sset

A
right

of
use

asset
is
a
lessee's

right
to

use
an

asset
over

the
life

of
the

lease.
Right

to
use

assets
are

reported
atpresent

value.

O
.
D
eferred

O
utflow

s
and

Inflow
s
of

Resources

In
addition

to
assets,

the
Statem

ent
of

N
et

Position
w
ill

som
etim

es
report

a
separate

section
for

deferred
outflow

s
of

resources.
This

separate
financial

statem
ent

elem
ent,

deferred
outflow

s
of

resources,
represents

a
consum

ption
of

net
position

that
applies

to
a
future

period
and

so
w
ill

not
be

recognized
as

an
outflow

of
resources

(expense/expenditure)
until

then.
The

district
has

three
item

s
that

qualify
for

reporting
in

this
category.-27
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O
.

D
eferred

O
utflow

s
and

Inflow
s

of
Resources

(Continued)

The
first

is
deferred

am
ounts

on
refunding

in
the

Statem
ent

of
N

et
Position

as
deferred

outflow
s

of
resources.

A
deferred

am
ount

on
refunding

results
from

the
difference

in
the

carrying
value

of
refunded

debtand
its

reacquisition
price.

This
am

ount
is

deferred
and

am
ortized

over
the

shorter
of

the
life

of
the

refunded
or

refunding
debt.

The
second

deferred
outflow

is
related

to
pensions

reported
in

the
Statem

ent
of

N
et

Position.
For

additional
inform

ation
on

the
deferred

outflow
s

related
to

pensions,
see

N
ote

11.
The

third
deferred

outflow
is

related
to

other
postem

ploym
ent

retirem
ent

benefits
reported

in
the

Statem
ent

of
N

et
Position.

For
additional

inform
ation

on
the

deferred
outflow

s
related

to
other

postem
ploym

ent
retirem

ent
benefits,

see
N

ote
13.

In
addition

to
liabilities,

the
statem

ent
of

net
position

reports
a

separate
section

for
deferred

inflow
s

of
resources.

This
separate

financial
statem

ent
elem

ent,
deferred

inflow
s

of
resources,

represents
an

acquisition
of

net
position

that
applies

to
a

future
period(s)

and
so

w
ill

not
be

recognized
as

an
inflow

of
resources

(revenue)
until

that
tim

e.
The

D
istrict

has
three

item
s

that
qualify

for
reporting

in
this

category.
The

D
istrict

reports
a

deferred
inflow

of
resources

related
to

pensions
in

the
Statem

ent
of

N
et

Position.
For

additional
inform

ation
on

the
deferred

inflow
s

related
to

pensions,
see

N
ote

11.
The

D
istrict

also
reports

deferred
inflow

of
resources

in
the

Statem
ent

ofN
et

Position
related

to
other

postem
ploym

ent
retirem

ent
benefits.

For
additional

inform
ation

on
the

deferred
inflow

s
related

to
other

postem
ploym

ent
retirem

ent
benefits,

see
N

ote
13.The

third
deferred

inflow
relates

to
Leases

Receivable
w

hich
are

reported
in

the
governm

ental
funds

and
the

Statem
ent

ofN
et

Position.

P
U

nearned
Revenue

The
D

istrict
reports

unearned
revenues

on
its

Statem
ent

of
N

et
Position

and
its

Balance
Sheet.

O
n

the
Statem

ent
of

N
et

Position,
unearned

revenues
arise

w
hen

resources
are

received
by

the
D

istrict
before

it
has

legal
claim

to
them

,
as

w
hen

grant
m

onies
are

received
prior

to
incurrence

of
qualifying

expenditures.
In

subsequent
periods,

w
hen

the
D

istrict
has

legal
claim

to
resources,

the
liability

for
unearned

revenue
is

rem
oved

and
revenue

is
recognized.

Q
.

V
ested

Em
ployee

Benefits

1.
Com

pensated
A

bsences

Com
pensated

absences
consist

of
unpaid

accum
ulated

annual
sick

leave,
vacation,

and
sabbatical

or
personal

tim
e.

Sick
leave

eligibility
and

accum
ulation

is
specified

in
negotiated

labor
contracts,

and
in

individual
em

ploym
ent

contracts.
U

pon
retirem

ent,
resignation

or
death,

em
ployees

m
ay

contractually
receive

a
paym

ent
based

on
unused

accum
ulated

sick
leave.

D
istrict

em
ployees

are
granted

vacation
in

varying
am

ounts,
based

prim
arily

on
length

of
service

and
service

position.
Som

e
earned

benefits
m

ay
be

forfeited
if

not
taken

in
varying

tim
e

periods.
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Q
.
V
ested

Em
ployee

Benefits
(Continued)

Consistent
w
ith
G
A
SB

Statem
ent

16,Accounting
for

C
om

pensated
Absences,

the
liability

has
been

calculated
using

the
vesting/term

ination
m
ethod

and
an
accrual

for
that

liability
is

included
in
the
district-w

ide
statem

ents.
The

com
pensated

absences
liability

is
calculated

on
the
pay

rates
in
effect

atyear-end.

2.
O
ther

Benefits

Eligible
D
istrict

em
ployees

participate
in
the
N
ew
Y
ork

State
Em
ployees'

Retirem
ent

System
and

the
N
ew
Y
ork

State
Teachers'

Retirem
ent

System
.

In
addition

to
providing

pension
benefits,

the
D
istrict

provides
postem

ploym
ent

health
insurance

coverage
and

survivor
benefits

to
retired

em
ployees

and
their

survivors
in
accordance

w
ith

the
provisions

of
various

em
ploym

ent
contracts

in
effect

at
the

tim
e
of
retirem

ent.
Substantially

all
of
the

D
istrict's

em
ployees

m
ay
becom

e
eligible

for
these

benefits
if
they

reach
norm

al
retirem

ent
age

w
hile

w
orking

for
the
D
istrict.

H
ealth

care
benefits

are
provided

through
plans

w
hose

prem
ium
s
are
based

on
the
benefits

paid
during

the
year.

The
cost

of
providing

post-retirem
ent

benefits
is
shared

betw
een

the
D
istrict

and
the
retired

em
ployee

based
on
the
contract

in
place

at
the
em
ployees'

retirem
ent

date.
The

D
istrict

recognizes
the
cost

of
providing

health
insurance

by
recording

its
share

of
insurance

prem
ium
s
as
an
expenditure.

R.
Short-Term

D
ebt

The
D
istrict

m
ay
issue

Revenue
A
nticipation

N
otes

(RA
N
)
and

Tax
A
nticipation

N
otes

(TA
N
),
in

anticipation
of
the
receipt

of
revenues.

These
notes

are
recorded

as
a
liability

of
the
fund

that
w
ill

actually
receive

the
proceeds

from
the

issuance
of
the
notes.

The
RA
N
's
and

TA
N
's
represent

a
liability

that
w
ill
be
extinguished

by
the
use

of
expendable,

available
resources

of
the
fund.

The
D
istrict

m
ay
issue

budget
notes

up
to
an
am
ount

not
to
exceed

5%
ofthe

am
ount

of
the
annual

budget
during

any
fiscal

year
for
expenditures

for
w
hich

there
is
an
insufficient

or
no
provision

m
ade

in
the
annual

budget.
The

budget
note

m
ust
be
repaid

no
later

than
the
close

of
the
second

fiscal
year

succeeding
the
year

in
w
hich

the
note

w
as
issued.

The
D
istrict

m
ay
issue

Bond
A
nticipation

N
otes

(BA
N
),
in
anticipation

of
proceeds

from
the

subsequent
sale

of
bonds.

These
notes

are
recorded

as
current

liabilities
of
the

funds
that

w
ill

actually
receive

the
proceeds

from
the
issuance

of
bonds.

State
law

requires
that

BA
N
's
issued

for
capital

purposes
are
converted

to
long-term

financing
w
ithin

five
years

after
the
original

issue
date.

The
D
istrict

m
ay
issue

deficiency
notes

up
to
an
am
ount

not
to
exceed

5%
of
the
am
ount

of
that

sam
e
year's

annual
budget

in
any

fund
or
funds

arising
from

revenue
being

less
than

the
am
ount

budgeted
for

that
year.

The
deficiency

notes
m
ay
m
ature

no
later

than
the

close
of
the

year
follow

ing
the
year

in
w
hich

they
w
ere

issued.
H
ow
ever,

they
m
ay
m
ature

no
later

than
the
close

of
the

second
year

after
the
fiscal

year
in
w
hich

they
w
ere

issued,
if
the
notes

w
ere

authorized
and

issued
after

the
adoption

ofthe
budget

for
the
year

follow
ing

the
year

in
w
hich

they
w
ere
issued.
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S.
A
ccrued

Liabilities
and

Long-Term
O
bligations

Payables,
accrued

liabilities
and

long-term
obligations

are
reported

in
the

district-w
ide

fm
ancial

statem
ents.

In
the

governm
ental

funds,
payables

and
accrued

liabilities
are

paid
in

a
tim

ely
m
anner

and
in

full
from

current
financial

resources.
Claim

s
and

judgm
ents,

and
com

pensated
absences

that
w
ill

be
paid

from
governm

ental
funds,

are
reported

as
a
liability

in
the

funds
financial

statem
ents

only
to

the
extent

that
they

are
due

for
paym

ent
in

the
current

year.
Bonds

and
other

long-term
obligations

that
w
ill

be
paid

from
governm

ental
funds

are
recognized

as
a
liability

in
the

fund
financial

statem
ents

w
hen

due.

Long-term
obligations

are
the

D
istrict's

future
obligations

or
future

econom
ic

outflow
s.

The
liabilities

are
reported

as
due

in
one

year
or

due
w
ithin

m
ore

than
one

year
in
the

Statem
ent

ofN
et

Position.

T.
Equitv

Classifications

1.
D
istrict-w

ide
Statem

ents

In
the

district-w
ide

statem
ents

there
are

three
classes

of
netposition:

N
et

investm
ent

in
capital

assets
-consists

of
net

capital
assets

(cost
less

accum
ulated

depreciation)
reduced

by
outstanding

balances
of

related
debt

obligations
from

the
acquisition,

constructions
or

im
provem

ents
ofthose

assets.

Restricted
net

position
-
reports

net
position

w
hen

constraints
placed

on
the

assets
are

either
externally

im
posed

by
creditors

(such
as

through
debt

covenants),
grantors,

contributors,
or

law
s
or

regulations
of

other
governm

ents,
or

im
posed

by
law

through
constitutional

provisions
or

enabling
legislation.

U
nrestricted

net
position

-
reports

all
other

net
position

that
do

not
m
et

the
defm

ition
of

the
above

tw
o
classifications

and
are

deem
ed

to
be

available
for

general
use

by
the

D
istrict.

2.
Funds

Statem
ents

In
the

governm
ental

fund
statem

ents,
there

are
five

classifications
of

fund
balance:

N
on-spendable

-
Includes

am
ounts

that
cannot

be
spent

because
they

are
either

(a)
not

in
spendable

form
or

(b)
legally

or
contractually

required
to

be
m
aintained

intact.
N
on-spendable

fund
balance

includes
the

inventory
recorded

in
the

School
Lunch

Fund
of

$31,760.

Restricted
-
Includes

am
ounts

w
ith

constraints
placed

on
the

use
of

resources
either

(a)
externally

im
posed

by
creditors,

grantors,
contributors

or
law

s
or

regulations
of

other
governm

ents;
or

(b)
im
posed

by
law

through
constitutional

provisions
or

enabling
legislation.

A
ll

encum
brances

of
funds

other
than

the
G
eneral

fund
are

classified
as

restricted
fund

balance.
The

D
istrict

has
established

the
follow

ing
restricted

fund
balances:
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(Continued)

Capital
Reserve

Capital
Reserve

(Education
Law

§3651)
is
used

to
pay

the
cost

of
any

object
or

purpose
for

w
hich

bonds
m
ay

be
issued.

The
creation

of
a
capital

reserve
fund

requires
authorization

by
a
m
ajority

of
the

voters
establishing

the
purpose

of
the

reserve;
the

ultim
ate

am
ount,

its
probable

term
and

the
source

of
the

funds.
Expenditure

m
ay

be
m
ade

from
the

reserve
only

for
a
specific

purpose
further

authorized
by

the
voters.

The
form

for
the

required
legal

notice
for

the
vote

on
establishing

and
funding

the
reserve

and
the

form
ofthe

proposition
to

be
placed

on
the

ballot
are

setforth
in

§3651
ofthe

Education
Law

.
This

reserve
is
accounted

for
in

the
G
eneral

Fund.

W
orkers'

Com
pensation

Reserve

W
orkers'

Com
pensation

Reserve
(G
M
L

§6-j)
is
used

to
pay

for
com

pensation
benefits

and
other

expenses
authorized

by
A
rticle

2
of

the
W
orkers'

Com
pensation

Law
,
and

for
paym

ent
of

expenses
of

adm
inistering

this
self-insurance

program
.

The
reserve

m
ay

be
established

by
Board

action,
and

is
funded

by
budgetary

appropriations
and

such
other

funds
as

m
ay

be
legally

appropriated.
W
ithin

sixty
days

after
the

end
of

any
fiscal

year,
excess

am
ounts

m
ay

either
be

transferred
to

another
reserve

orthe
excess

applied
to

the
appropriations

of
the

next
succeeding

fiscal
year's

budget.
The

reserve
is
accounted

for
in
the

G
eneral

Fund.

U
nem

ploym
ent

Insurance
Reserve

A
ccording

to
G
eneral

M
unicipal

Law
§6-m

,
m
ust

be
used

to
pay

the
cost

of
reim

bursem
ent

to
the

State
U
nem

ploym
ent

Insurance
Fund

for
paym

ents
m
ade

to
claim

ants
w
here

the
em

ployer
has

elected
to

use
the

benefit
reim

bursem
ent

m
ethod.

The
reserve

m
ay

be
established

by
Board

action
and

is
funded

by
budgetary

appropriations
and

such
other

funds
as

m
ay

be
legally

appropriated.
W
ithin

sixty
days

after
the

end
of

any
fiscal

year,
excess

am
ounts

m
ay

either
be

transferred
to

another
reserve

or
the

excess
applied

to
the

appropriations
of

the
next

succeeding
fiscal

year's
budget.

Ifthe
D
istrict

elects
to

convert
to

tax
(contribution)

basis,
excess

resources
in
the

fund
over

the
sum

sufficient
to

pay
pending

claim
s
m
ay

be
transferred

to
any

other
reserve

fund.
This

reserve
is
accounted

for
in

the
G
eneral

Fund.

Property
Loss

Reserve
and

Liability
Reserve

Property
Loss

Reserve
and

Liability
Reserve

(Education
Law

§1709(8)
(c))

are
used

to
pay

for
property

loss
and

liability
claim

s
incurred.

Separate
funds

for
property

loss
and

liability
claim

s
are

required,
and

these
reserves

m
ay

not
in
total

exceed
3%

of
the

annual
budget

or
$15,000,

w
hichever

is
greater.

This
type

of
reserve

fund
m
ay

be
utilized

only
by

school
districts,

except
city

school
districts

w
ith

a
population

greater
than

125,000.
These

reserves
are

accounted
for

in
the

G
eneral

Fund.
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2.
Funds

Statem
ents

(Continued)

Insurance
Reserve

A
ccording

to
G

eneral
M

unicipal
Law

§6-n
§3653,

m
ust

be
used

for
expenditures

for
any

loss,
claim

,
action

or
judgem

ent
for

w
hich

the
school

district
is

authorized
to

purchase
or

m
aintain

insurance.
This

reserve
m

ay
be

established
by

a
m

ajority
vote

of
the

Board,
and

is
funded

by
budgetary

appropriations
and

such
other

reserves
and

funds
that

m
ay

be
legally

appropriated.
The

reserve
is

accounted
for

in
the

G
eneral

Fund.

Tax
Certiorari

Reserve

A
ccording

to
Education

Law
§3651.1-a,

m
ust

be
used

to
establish

a
reserve

fund
for

tax
certiorari

and
to

expend
from

the
fund

w
ithout

voter
approval.

The
m

onies
held

in
the

reserve
shall

not
exceed

the
am

ount
that

m
ight

reasonably
be

deem
ed

necessary
to

m
eet

anticipated
judgm

ents
and

claim
s

arising
out

of
tax

certiorari
proceedings.

A
ny

resources
deposited

to
the

reserve
w

hich
are

not
expended

for
tax

certiorari
proceedings

in
the

year
such

m
onies

are
deposited

m
ust

be
returned

to
the

G
eneral

Fund
on

or
before

the
first

day
of

the
fourth

fiscal
year

after
deposit

ofthese
m

onies.
The

reserve
is

accounted
for

in
the

G
eneral

Fund.

Em
ployee

Benefit
A

ccrued
Liability

Reserve

A
ccording

to
G

eneral
M

unicipal
Law

§6-p,
m

ust
be

used
for

paym
ent

of
accrued

em
ployee

benefit
due

an
em

ployee
upon

term
ination

ofthe
em

ployee's
service.

This
reserve

m
ay

be
established

by
a

m
ajority

vote
of

the
Board,

and
is

funded
by

budgetary
appropriations

and
such

other
reserves

and
funds

that
m

ay
be

legally
appropriated.

The
reserve

is
accounted

for
in

the
G

eneral
Fund.

Retirem
ent

Contribution
Reserve

A
ccording

to
G

eneral
M

unicipal
Law

§6-r,
m

ust
be

used
for

financing
retirem

ent
contributions.

The
reserve

m
ust

be
accounted

separate
and

apart
from

all
other

funds
and

a
detailed

report
of

operations
and

condition
of

the
fund

m
ust

be
provided

to
the

Board.
The

reserve
is

accounted
for

in
the

G
eneral

Fund.

Teachers
Retirem

ent
Contribution

Reserve

A
ccording

to
am

endm
ents

to
G

eneral
M

unicipal
Law

§6-r,
this

reserve
m

ust
be

used
to

finance
retirem

ent
contributions

to
the

N
ew

Y
ork

State
Teachers

Retirem
ent

System
("TRS")

and/or
offset

all
or

som
e

of
the

am
ount

deducted
from

the
m

oneys
apportioned

to
the

D
istrict

from
the

state
under

Education
Law

§
521.

The
reserve

m
ust

be
accounted

for
separate

and
apart

from
all

other
funds

and
a

detailed
report

of
the

operation
and

condition
of

the
fund

m
ust

be
provided

to
the

Board.
This

reserve
is

accounted
for

in
the

G
eneral

Fund.
The

am
ount

of
m

oneys
contributed

to
the

TRS
sub-fund

annually
cannot

exceed
2%

of
the

total
covered

salaries
paid

during
the

previous
fiscal

year
w

ith
the

total
am

ount
funded

not
to

exceed
10%

of
the

total
covered

salaries
of

allpaid
during

the
previous

fiscal
year.
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2.
Fund

Statem
ents

(Continued)
Reserve

for
D
ebt

Service

M
andatory

Reserve
for

D
ebt

Service
(G
M
L

§6-l)
is
used

to
establish

a
reserve

for
the

purpose
of

retiring
the

outstanding
obligations

upon
the

sale
of

D
istrict

property
or

capital
im
provem

ent
that

w
as

financed
by

obligations
that

rem
ain

outstanding
atthe

tim
e
of

sale.
The

funding
of

the
reserve

is
from

the
proceeds

of
the

sale
of

D
istrict

property
or

capital
im
provem

ent.
The

reserve
is

accounted
for

in
the

D
ebt

Service
Fund.

Restricted
fund

balance
atJune

30,2023
consisted

of:

G
eneral

Fund:
Capital

Reserve
W
orkers'

Com
pensation

Reserve
U
nem

ploym
ent

Insurance
Reserve

Property
Loss

Reserve
and

Liability
Reserve

Insurance
Reserve

Tax
Certiorari

Reserve
Em

ployee
Benefit

A
ccrued

Liability
Reserve

Retirem
ent

Contribution
Reserve

TRS
Retirem

ent
Contribution

Reserve

SpecialA
id
Fund

School
Lunch

Fund
M
iscellaneous

SpecialRevenues:
Scholarships
Extraclassroom

A
ctivity

D
ebt

Service
Fund

TotalRestricted
Fund

Balance

$
2,940,094
518,849
482,645
124,209

9,749,998
93,452

1,587,312
2,118,552
1,780,665

19,395,7764
1,858,783

305,819
181,850

2,057,173

$
23,799,405

Com
m
itted

-
Includes

am
ounts

that
can

only
be

used
for

the
specific

purposes
pursuant

to
constraints

im
posed

by
form

al
action

of
the

school
districts

highest
level

of
decision

m
aking

authority,
i.e.,

the
Board

of
Education.

The
School

D
istrict

has
no

com
m
itted

fund
balances

as
of

June
30,2023.

A
ssigned

-
Includes

am
ounts

that
are

constrained
by

the
D
istrict's

intent
to

be
used

for
specific

purposes,
but

are
neither

restricted
nor

com
m
itted.

The
purpose

of
the

constraint
m
ust

be
narrow

er
than

the
purpose

of
the

general
fund,

and
in

funds
other

than
the

general
fund,

assigned
fund

balance
represents

the
residual

am
ount

of
fund

balance.
A
ssigned

fund
balance

also
includes

an
am

ount
appropriated

to
partially

fund
the

subsequent
year's

budget,
as

w
ell

as
encum

brances
not

classified
as

restricted
atthe

end
of

the
fiscal

year.
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Statem
ents

(Continued)

U
nassigned

-
Includes

fund
balance

that
has

not
been

assigned
to
other

funds
and

that
has
not
been

restricted,
com
m
itted,

or
assigned

to
specific

purposes
w
ithin

the
G
eneral

Fund.
In
other

governm
ental

funds,
if
expenditures

incurred
for
specific

purposes
exceeded

the
am
ounts

restricted,
com
m
itted,

or
assigned

to
those

purposes,
negative

unassigned
fund

balance
is
reported.

O
rder

of
U
se
of
Fund

Balance:

The
D
istrict's

policy
is
to
apply

expenditures
against

nonspendable
fund

balance,
restricted

fund
balance,

com
m
itted

fund
balance,

assigned
fund

balance,
and

unassigned
fund

balance
atthe

end
of

the
fiscal

year.
For

all
funds,

nonspendable
fund

balances
are
determ

ined
first

and
then

restricted
fund

balances
for
specific

purposes
are
determ

ined.
A
ny
rem
aining

fund
balance

am
ounts

for
funds

other
than

the
general

fund
are
classified

as
restricted

fund
balance.

In
the
general

fund,
com
m
itted

and
fund

balance
is
determ

ined
next

and
then

assigned.
The

rem
aining

am
ounts

are
reported

as
unassigned.

A
ssignm

ent
offund

balance
cannot

cause
a
negative

unassigned
fund

balance.

Lim
itation

on
U
nexpended

Surplus
Funds:

N
Y
S
Real

Property
Law

§1318
lim
its
the
am
ount

of
the
unexpended

surplus
funds

a
school

district
can

retain
to
no
m
ore

than
4%

of
the
School

D
istrict's

G
eneral

Fund
budget

for
the
ensuing

fiscal
year.

N
onspendable

and
restricted

fund
balance

of
the

G
eneral

Fund
are
excluded

from
the

4%
lim
itation.

A
m
ounts

appropriated
for
the

subsequent
year

and
encum

brances
are

also
excluded

from
the
4%

lim
itation.

U
.
N
ew
A
ccounting

Standards

The
D
istrict

has
adopted

all
current

Statem
ents

of
the
G
overnm

ental
A
ccounting

Standards
Board

(G
A
SB)

that
are

applicable.
A
t
June

30,
2023,

the
D
istrict

im
plem

ented
the

follow
ing

new
standards

issued
by
G
A
SB:

•
G
A
SB

Statem
ent

91,
C

onduit
D

ebt
obligation,

effective
for
the
year

ending
June

30,
2023.

•
G
A
SB

Statem
ent

N
o.
94,Public-Private

and
Public-Public

Partnerships
and

Availability
Paym

ent
Arrangem

ents,
effective

for
the
year

ending
June

30,2023.

•
G
A
SB

Statem
ent

N
o.
96,

Subscription-Based
Inform

ation
Technology

Arrangem
ents,

effective
for
the
year

ending
June

30,2023.

•
G
A
SB

has
issued

Statem
ent

99,
O

m
nibus

2022,
paragraphs

11-25
effective

for
the
year

ending
June

30,2023.
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U
.

N
ew

A
ccounting

Standards
(Continued)

G
A

SB
has

issued
Statem

ent
91,

C
onduit

D
ebt

O
bligations,

w
hich

w
ill

provide
a

single
m

ethod
of

reporting
conduit

debt
obligations

by
issuers

and
elim

inate
diversity

in
practice

associated
w

ith
(1)

com
m

itm
ents

extended
by

issuers,
(2)

arrangem
ents

associated
w

ith
conduit

debt
obligations,

and
(3)

related
note

disclosures.
This

Statem
ent

achieves
those

objectives
by

clarifying
the

existing
defm

ition
of

a
conduit

debt
obligation;

establishing
that

a
conduit

debt
obligation

is
not

a
liability

of
the

issuer;
establishing

standards
for

accounting
and

fm
ancial

reporting
of

additional
com

m
itm

ents
and

voluntary
com

m
itm

ents
extended

by
issuers

and
arrangem

ents
associated

w
ith

conduit
debt

obligations;
and

im
proving

required
note

disclosures.
The

D
istrict

has
im

plem
ented

the
statem

ent
as

required.

G
A

SB
Statem

ent
N

o.
94,Public-Private

and
Public-Public

Partnerships
and

Availability
Paym

ent
Arrangem

ents,
w

hich
w

ill
im

prove
financial

reporting
by

establishing
the

definitions
of

public-
public

partnership
arrangem

ents
(PPPs)

and
availability

paym
ent

arrangem
ents

(A
PA

s)
and

providing
uniform

guidance
on

accounting
and

financial
reporting

for
transactions

that
m

eet
those

defm
itions.

This
Statem

ent
w

ill
enhance

the
decision

usefulness
of

a
governm

ent's
financial

statem
ents

by
requiring

governm
ents

to
report

assets
and

liabilities
related

to
PPPs

consistently
and

disclose
im

portant
inform

ation
about

PPP
transactions.

The
required

disclosures
w

ill
allow

users
to

understand
the

scale
and

im
portant

aspects
of

a
governm

ent's
PPPs

and
evaluate

a
governm

ent's
future

obligations
and

assets
resulting

from
PPPs.

The
D

istrict
has

im
plem

ented
the

statem
ent

as
required.

G
A

SB
Statem

ent
N

o.
96,

Subscription-Based
Inform

ation
Technology

Arrangem
ents,

w
hich

w
ill

im
prove

fm
ancial

reporting
by

establishing
a

definition
for

subscription-based
inform

ation
technology

arrangem
ents

(SBITA
s)

and
providing

uniform
guidance

for
accounting

and
financial

reporting
for

transactions
that

m
eet

that
definition.

Establishing
the

capitalization
criteria

for
im

plem
entation

costs
also

w
ill

reduce
diversity

and
im

prove
com

parability
in

fm
ancial

reporting
by

governm
ents.

This
Statem

ent
also

w
ill

enhance
the

relevance
and

reliability
of

a
governm

ent's
financial

statem
ents

by
requiring

a
governm

ent
to

report
a

subscription
asset

and
subscription

liability
for

a
SBIT

A
and

to
disclose

essential
inform

ation
about

the
arrangem

ent.
The

disclosures
w

ill
allow

users
to

understand
the

scale
and

im
portant

aspects
of

a
governm

ent's
SBITA

activities
and

evaluate
a

governm
ent's

obligations
and

assets
resulting

from
SBITA

s.
The

D
istrict

has
im

plem
ented

the
statem

ent
as

required.

G
A

SB
has

issued
Statem

ent
99,

O
m

nibus
2022,

the
objectives

of
this

Statem
ent

are
to

enhance
com

parability
in

accounting
and

financial
reporting

and
to

im
prove

the
consistency

of
authoritative

literature
by

addressing
(1)

practice
issues

that
have

been
identified

during
im

plem
entation

and
application

of
certain

G
A

SB
Statem

ents
and

(2)
accounting

and
financial

reporting
for

financial
guarantees.

The
D

istrict
has

im
plem

ented
paragraphs

11-25
of

Statem
ent

99
as

required.
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V
.

Future
Changes

in
A

ccounting
Standards

G
A

SB
has

issued
Statem

ent
99,

O
m

nibus
2022,

the
objectives

of
this

Statem
ent

are
to

enhance
com

parability
in

accounting
and

financial
reporting

and
to

im
prove

the
consistency

of
authoritative

literature
by

addressing
(1)

practice
issues

that
have

been
identified

during
im

plem
entation

and
application

of
certain

G
A

SB
Statem

ents
and

(2)
accounting

and
financial

reporting
for

financial
guarantees.

The
D

istrict
is

currently
studying

paragraphs
4

through
10

of
the

Statem
ent

and
plans

to
adopt

itw
hen

required,
w

hich
w

ill
be

for
the

June
30,2024

fm
ancial

statem
ents.

G
A

SB
has

issued
Statem

ent
100,

Accounting
C

hanges
and

Error
C

orrections-An
Am

endm
ent

of
G

ASB
Statem

ent
N

o.
62,

the
prim

ary
objective

of
this

Statem
ent

is
to

enhance
accounting

and
financial

reporting
requirem

ents
for

accounting
changes

and
error

corrections
to

provide
m

ore
understandable,

reliable,
relevant,

consistent,
and

com
parable

inform
ation

for
m

aking
decisions

or
assessing

accountability.
The

D
istrict

is
currently

studying
the

Statem
ent

and
plans

to
adopt

itw
hen

required,
w

hich
w

ill
be

for
the

June
30,2024

financial
statem

ents.

G
A

SB
has

issued
Statem

ent
101,

C
om

pensated
Absences,

the
objective

ofthis
Statem

ent
is

to
better

m
eet

the
inform

ation
needs

of
financial

statem
ent

users
by

updating
the

recognition
and

m
easurem

ent
guidance

for
com

pensated
absences.

That
objective

is
achieved

by
aligning

the
recognition

and
m

easurem
ent

guidance
under

a
unified

m
odel

and
by

am
ending

certain
previously

required
disclosures.

The
D

istrict
is

currently
studying

the
Statem

ent
and

plans
to

adopt
it

w
hen

required,
w

hich
w

ill
be

for
the

June
30,2025

financial
statem

ents.

N
O

TE
2.

EX
PLA

N
A

TIO
N

O
F

CERTA
IN

D
IFFEREN

CES
BETW

EEN
G

O
V

ERN
M

EN
TA

L
FU

N
D

STA
TEM

EN
TS

A
N

D
D

ISTRICT-W
ID

E
STA

TEM
EN

TS.

D
ue

to
the

differences
in

the
m

easurem
ent

focus
and

basis
of

accounting
used

in
the

governm
ental

fund
statem

ents
and

the
district-w

ide
statem

ents,
certain

financial
transactions

are
treated

differently.
The

basic
financial

statem
ents

contain
a

full
reconciliation

of
these

item
s.

The
differences

result
prim

arily
from

the
econom

ic
focus

of
the

Statem
ent

of
A

ctivities,
com

pared
w

ith
the

current
financial

resources
focus

ofthe
governm

ental
funds.

A
.

Total
Fund

Balances
of

G
overnm

ental
Funds

vs.N
et

Position
of

G
overnm

ental
A

ctivities:

Total
fund

balances
ofthe

D
istrict's

governm
ental

funds
differ

from
"net

position"
ofgovernm

ental
activities

reported
in

the
Statem

ent
of

N
et

Position.
This

difference
prim

arily
results

from
the

additional
long-term

econom
ic

focus
of

the
Statem

ent
of

N
et

Position
versus

the
solely

current
financial

resources
focus

of
the

governm
ental

fund
Balance

Sheets.

1.
The

costs
ofbuilding

and
acquiring

capital
assets

(land,
buildings

and
equipm

ent)
financed

from
the

governm
ental

funds
are

reported
as

expenditures
in

the
year

they
are

incurred,
and

the
assets

do
not

appear
on

the
Balance

Sheet.
H

ow
ever,

the
Statem

ent
of

N
et

Position
includes

those
capital

assets
am

ong
the

assets
of

the
D

istrict
as

a
w

hole,
w

ith
their

original
costs

capitalized
and

depreciation
expensed

annually
over

their
useful

lives.
The

balances
atJune

30,2023
w

ere
as

follow
s:
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(Continued)

A
.
Total

Fund
Balances

of
G
overnm

ental
Funds

vs.N
et

Position
of

G
overnm

ental
A
ctivities:

(Continued)

O
riginal

Cost
of

Capital
A
ssets

A
ccum

ulated
D
epreciation

$
184,654,130
(91,919,070)

$
92,735,060

2.
The

costs
of

right
to

use
assets

(building
and

equipm
ent)

financed
from

governm
ental

funds
are

reported
as

expenditures
building

and
acquiring

capital
assets

(land,
buildings

and
equipm

ent)
financed

from
the

governm
ental

funds
are

reported
as

expenditures
in

the
year

they
are

incurred,
and

the
assets

do
not

appear
on

the
Balance

Sheet.
H
ow

ever,
the

Statem
ent

of
N
et

Position
includes

those
right

to
use

assets
am

ong
the

assets
ofthe

D
istrict

as
a
w
hole,

w
ith

the
present

value
capitalized

and
am

ortization
is
expensed

annually
over

their
period

ofuse.
The

balances
atJune

30,
2023

w
ere

as
follow

s:

O
riginal

Cost
ofRight

to
U
se

A
ssets

A
ccum

ulated
A
m
ortization

$
443,672
(212,268)

$
231,404

3.
The

costs
of

Subscription
Based

Inform
ation

Technology
A
rrangem

ents
(SBITA

)
financed

from
governm

ental
funds

are
reported

as
expenditures

in
the

year
they

are
incurred,

and
the

assets
do

not
appear

on
the

Balance
Sheet.

H
ow

ever,
the

Statem
ent

of
N
et

Position
includes

SBITA
assets

am
ong

the
assets

of
the

D
istrict

as
a
w
hole,

w
ith

the
cost

capitalized
and

am
ortization

is
expensed

annually
over

their
period

ofuse.
The

balances
atJune

30,2023
w
ere

as
follow

s:

O
riginal

Cost
of

SBIT
A
A
ssets

A
ccum

ulated
A
m
ortization

$
17,671
(5,400)

$
12,271

4.
In

a
debt

refunding,
the

difference
betw

een
the

reacquisition
price

and
the

net
carrying

am
ount

of
the

old
bonds

is
recorded

as
the

deferred
am

ount
on

refunding
and

included
as

a
deferred

outflow
of

resources
in

the
Statem

ent
of

N
et

Position.
H
ow

ever,
this

am
ount

is
not

included
on

the
Balance

Sheet
as

it
w
as

recorded
as

an
expenditure

w
hen

it
w
as

due,
and

thus
required

the
use

of
current

financial
resources.

The
balances

atJune
30,2023

w
ere

as
follow

s:

D
eferred

A
m
ount

on
Refunding

$
1,535,409

5.
In

the
Statem

ent
of

N
et

Position,
a
liability

is
recognized

for
the

D
istrict's

proportionate
share

of
the

net
pension

liability
attributable

to
each

defined
benefit

pension
plan

in
w
hich

the
D
istrict

participates.
A

net
pension

liability
is

m
easured

as
the

proportionate
share

of
the

portion
of

the
actuarial

present
value

of
projected

benefit
paym

ents
that

is
attributed

to
past

periods
of

em
ployee

service
(proportionate

share
of

total
pension

liability),
net

of
the

proportionate
share

ofthat
pension

plan's
fiduciary

net
position.

If
a
pension

plan's
fiduciary

net
position

exceeds
its

total
pension

liability,
the

D
istrict's

proportionate
share

of
the

pension
plan's

net
pension

asset
is

recognized.
A
lso,

deferred
outflow

s
and

inflow
s
of

resources
related

to
pensions

prim
arily

result
from
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(Continued)

A
.

Total
Fund

Balances
of

G
overnm

ental
Funds

vs.N
et

Position
of

G
overnm

ental
A
ctivities:

(Continued)

contributions
subsequent

to
the

m
easurem

ent
date,

as
w
ell

as
changes

in
the

com
ponents

of
the

net
pension

liability
or

asset.
H
ow

ever,
none

of
these

am
ounts

are
included

on
the

Balance
Sheet

as
they

are
only

recognized
to

the
extent

the
pension

liability
is

norm
ally

expected
to

be
liquidated

w
ith

expendable
available

financial
resources.

The
balances

atJune
30,2023

w
ere

as
follow

s:

D
eferred

O
utflow

s
ofResources

-Pensions
N
et

Pension
Liability

-Proportionate
Share

D
eferred

Inflow
s
ofResources

-Pensions

$
24,032,636
(10,849,426)
(2,225,112)

$
10,958,098

6.
Interest

is
accrued

in
the

Statem
ent

ofN
et

Position,
regardless

of
w
hen

itis
due.

This
liability

does
not

appear
on

the
Balance

Sheet
because

interest
is
expended

w
hen

it
is
due,

and
thus

requires
the

use
of

current
financial

resources.
This

liability
atJune

30,2023
w
as

as
follow

s:

A
ccrued

Interest
$

134,608

7.
Long-term

liabilities
and

related
deferred

inflow
s
and

outflow
s
are

reported
in
the

Statem
ent

ofN
et

Position,
but

not
in

the
Balance

Sheet,
because

the
liabilities

are
not

due
and

payable
in

the
current

period.
The

balance
atJune

30,2023
w
as

as
follow

s:

Bonds
Payable

(Including
D
eferred)

Installm
ent

Purchase
D
ebt

Com
pensated

A
bsences

Judgm
ents

and
Claim

s
O
ther

Postem
ploym

ent
Benefits

Lease
Liability

D
eferred

O
utflow

s
ofResources

-O
PEB

D
eferred

Inflow
s
ofResources

-O
PEB

$
31,760,163

719,731
1,315,684
652,000

143,920,407
43,646

(27,398,748)
40,812,921

$
191,825,804

8.
Interest

receivable
is

accrued
in

the
Statem

ent
of

N
et

Position.
This

asset
does

not
appear

on
the

Balance
Sheet

because
interest

is
recorded

w
hen

received.
The

balance
at

June
30,

2023
w
as

as
follow

s:
Interest

Receivable
$

29

9.
D
eferred

revenues
are

reported
in

the
Balance

Sheet
for

item
s
that

are
not

recognized
in

revenue
in

the
current

year
how

ever,
the

am
ount

is
not

included
in

the
Statem

ent
ofN

et
Position.

The
balance

at
June

30,2023
w
as

as
follow

s:
D
eferred

Revenue
$

160,225
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(Continued)

B.
Statem

ent
of

Revenues,
Expenditures

and
Changes

in
Fund

Balance
vs.

Statem
ent

of
A

ctivities

D
ifferences

betw
een

the
governm

ental
funds

Statem
ent

of
Revenues,

Expenditures
and

Changes
in

Fund
Balance

and
the

Statem
ent

of
A

ctivities
fall

into
one

of
five

broad
categories.

The
am

ounts
show

n
below

represent:

1.
Long-Term

Revenue
D

ifferences

Long-term
revenue

differences
arise

because
governm

ental
funds

report
revenues

only
w

hen
they

are
considered

"available",
w

hereas
the

Statem
ent

of
A

ctivities
reports

revenues
w

hen
earned.

D
ifferences

in
long-term

expenses
arise

because
governm

ental
funds

report
on

a
m

odified
accrual

basis,
w

hereas
the

accrual
basis

of
accounting

is
used

on
the

Statem
ent

ofA
ctivities.

2.
Capital

Related
D

ifferences

Capital
related

differences
include

the
difference

betw
een

proceeds
for

the
sale

of
capital

assets
reported

on
governm

ental
fund

statem
ents

and
the

gain
or

loss
on

the
sale

of
assets

as
reported

on
the

Statem
ent

of
A

ctivities,
and

the
difference

betw
een

recording
an

expenditure
forthe

purchase
of

capital
item

s
in

the
governm

ental
fund

statem
ents

and
depreciation

expense
on

those
item

s
as

recorded
in

the
Statem

ent
of

A
ctivities.

3.
Long-Term

D
ebt

Transaction
D

ifferences

Long-term
debt

transaction
differences

occur
because

both
interest

and
principal

paym
ents

are
recorded

as
expenditures

in
thy

governm
ental

fund
statem

ents,
w

hereas
interest

paym
ents

are
recorded

in
the

Statem
ent

of
A

ctivities
as

incurred,
and

principal
paym

ents
are

recorded
as

a
reduction

of
liabilities

in
the

Statem
ent

ofN
et

Position.

4.
Pension

Plan
Transaction

D
ifferences

Pension
plan

transaction
differences

occur
as

a
result

of
changes

in
the

D
istrict's

proportion
of

the
collective

net
pension

asset/liability
and

differences
betw

een
the

D
istrict's

contributions
and

its
proportionate

share
ofthe

total
contributions

to
the

pension
system

s.

5.
O

ther
Postem

plovrnent
Benefit

(O
PEE)

Related
D

ifferences

O
PEB

differences
occur

as
a

result
of

changes
in

the
D

istrict's
total

O
PEB

liability
and

differences
betw

een
the

D
istrict's

contributions
and

O
PEB

expense.
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B.
Statem

ent
ofRevenues,

Expenditures
and

Changes
in

Fund
Balance

vs.
Statem

ent
ofA

ctivities:
(Continued)

Explanation
of

D
ifferences

betw
een

Statem
ent

of
Revenues,

Expenditures
and

the
Change

in
Fund

Balance
and

the
Statem

ent
of

A
ctivities

Total
Revenues

and
O

ther
Funding

Sources

Total
revenues

and
other

funding
sources

reported
in

governm
ental

funds
(Schedule

5)
$

112,408,291

Because
som

e
revenue

w
ill

not
be

collected
for

several
m

onths
after

the
D

istrict's
year-end,

they
are

not
considered

as
"available"

revenues
in

the
governm

ental
funds.

H
ow

ever,
they

are
considered

to
be

earned
in

the
Statem

ent
of

A
ctivities.

Interet
earned

on
Leases

is
considered

earned
in

the
Statem

ent
of

A
ctivities.

103,814

(199)

Loss
on

retirem
ent

of
fixed

assets
is

recognized
in

the
entity

w
ide

statem
ents

under
full

accrual
accounting,

w
hereas

itis
not

in
the

governm
ental

funds.

Revenue
from

Leases
that

are
financed

is
recognized

in
the

governm
ental

funds,
but

is
recorded

as
a

liability
in

the
Statem

ent
ofN

et
Position

and
does

not
affect

the
Statem

ent
ofA

ctivities
and

Changes
in

N
et

Position.

Revenue
from

SBIT
A

that
are

financed
is

recognized
in

the
governm

ental
funds,

but
is

recorded
as

a
liability

in
the

Statem
ent

ofN
et

Position
and

does
not

affect
the

Statem
ent

of
A

ctivities
and

Changes
in

N
et

Position.
Repaym

ent
ofBA

N
s

is
reported

as
revenue

in
the

governm
ental

funds,
but

is
recorded

as
a

liability
in

the
Statem

ent
ofN

et
Position

and
does

not
affect

the
Statem

ent
ofA

ctivities
and

Changes
in

N
et

Position.

(132,370)

(111,905)

(17,671)

(1,440,103)

Total
revenues

in
the

Statem
ent

of
A

ctivities
(Schedule

2)
$

110,809,857

-40
-



M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL,

N
EW

Y
O
RK

N
O
TES

TO
FIN

A
N
CIA

L
STA

TEM
EN

TS
JU
N
E

30,2023

N
O
TE

2.
EX

PLA
N
A
TIO

N
O
F
CERTA

IN
D
IFFEREN

CES
BETW

EEN
G
O
V
ERN

M
EN

TA
L

FU
N
D

STA
TEM

EN
TS

A
N
D

D
ISTRICT-W

ID
E

STA
TEM

EN
TS.

(Continued)

B.
Statem

ent
ofRevenues,

Expenditures
and

Changes
in
Fund

Balance
vs.

Statem
ent

of
A
ctivities:

(Continued)
Total

Expenditures
&

O
ther

U
ses/Expenses

Total
expenditures

and
other

uses
reported

in
governm

ental
funds

(Schedule
5)

$
114,492,936

W
hen

the
purchase

or
construction

of
capital

assets
is
financed

through
governm

ental
funds,

the
resources

expended
for

those
assets

are
reported

as
expenditures

in
the

years
they

are
incurred.

H
ow

ever,
in

the
Statem

ent
ofA

ctivities,
the

cost
of

those
assets

is
allocated

over
their

estim
ated

useful
lives

and
reported

as
depreciation

expense.
This

is
the

am
ount

by
w
hich

capital
expenditures

of
$5,644,925

w
as

m
ore

than
depreciation

of
$5,045,618,

in
the

current
year.

W
hen

the
lease

ofright
ofuse

assets
are

financed
through

governm
ental

funds,
the

resources
expended

for
those

assets
are

reported
as

expenditures
in

the
year

paid.
H
ow

ever,
in
the

Statem
ent

of
A
ctivities,

the
present

value
ofthose

assets
is
allocated

over
the

period
ofuse

and
reported

as
am

ortization
expense.

This
is
the

am
ount

by
w
hich

am
ortization

of
$135,883

w
as

greater
than

the
present

value
the

right
of

use
asset

of
$111,905

purchased
in
the

current
year.

(1,012,090)

23,978

W
hen

the
SBIT

A
assets

are
financed

through
governm

ental
funds,

the
resources

expended
for

those
assets

are
reported

as
expenditures

in
the

year
paid.

H
ow

ever,
in

the
Statem

ent
ofA

ctivities,
the

present
value

of
those

assets
is
allocated

over
the

period
of

use
and

reported
as

am
ortization

expense.
This

is
the

am
ount

by
w
hich

the
cost

of
the

SBITA
of

$17,671
w
as

greater
than

the
am

ortization
of

$5,400.
(12,271)

In
the

Statem
ent

of
A
ctivities,

certain
operating

expenses
(com

pensated
absences

and
special

term
ination

benefits)
are

m
easured

by
the

am
ounts

earned
during

the
year.

In
the

governm
ental

funds,
how

ever,
expenditures

for
these

item
s
are

m
easured

by
the

am
ount

of
financial

resources
used

(essentially
the

am
ount

actually
paid).

The
am

ount
by

w
hich

com
pensated

absences
paid

w
ere

less
than

the
am

ount
earned

during
the

year
w
as

$44,752.
Judgm

ents
and

claim
s
incurred

exceeded
the

claim
s

paid
in

the
am

ount
of

$182,450
during

the
year.

(227,202)

In
the

Statem
ent

of
A
ctivities,

the
expense

for
other

postem
ploym

ent
benefits

(O
PEB)

includes
changes

in
the

O
PEB

liability
such

as
service

cost,
interest

cost
and

changes
in
benefit

term
s,

as
w
ell

as
am

ortization
of

deferred
outflow

s
of

resources
and

deferred
inflow

s
of

resources
related

to
O
PEB.

H
ow

ever,
in

the
governm

ental
funds,

O
PEB

expenditures
are

m
easured

by
the

am
ount

of
financial

resources
used

(essentially
the

am
ount

actually
paid).

This
is
the

am
ount

by
w
hich

the
O
PEB

expense
in

the
Statem

ent
ofA

ctivities
exceeded

the
am

ount
of

financial
resources

used
during

the
year.

2,957,595
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(Continued)

B.
Statem

ent
of

Revenues,
Expenditures

and
Changes

in
Fund

Balance
vs.Statem

ent
ofA

ctivities:
(Continued)

Total
Expenditures

&
O
ther

U
seslExpenses

(Continued)

In
the

Statem
ent

ofA
ctivities

pension
expense

related
to
the

ERS
and

TRS
defm

ed
benefit

pension
plans

ism
easured

asthe
change

in
the

D
istrict's

proportionate
shares

of
the

netpension
assets

and
liabilities

as
ofthe

m
easurem

ent
dates

for
each

plan.
In

the
governm

ental
funds,

how
ever,

these
expenditures

are
recognized

equal
to

the
total

of
(1)

am
ounts

paid
by

the
em

ployer
to

the
pension

plan
and

(2)
the

change
betw

een
the

beginning
and

ending
balances

of
am

ounts
norm

ally
expected

to
be

liquidated
w
ith

expendable
available

fm
ancial

resources.
This

is
the

am
ount

by
w
hich

pension
expense

w
as

less
than

the
am

ount
of

fm
ancial

resources
expended

during
the

year.
2,440,115

Interest
payable

isrecognized
as

an
accrued

liability
in

the
entity

w
ide

statem
ents

under
fullaccrual

accounting
w
hereas

itisnot
under

the
governm

ental
fund

statem
ents.

This
isthe

am
ount

by
w
hich

interest
payable

lastyear
exceeded

the
interest

payable
this

year.
(16,021)

Prem
ium

s
and

discounts
on

long-term
debt

issuances
and

deferred
am

ounts
from

debt
refundings

are
recognized

in
the

year
in
w
hich

the
transactions

occur
in
the

governm
ental

fund
statem

ents.
These

am
ounts

are
am

ortized
in
the

Statem
ent

of
A
ctivities.

This
isthe

am
ount

that
w
as

am
ortized

during
the

year.
(193,897)

Repaym
ent

ofBA
N
sisan

expenditure
in
the

governm
ental

funds,
but

reduces
liabilities

in
the

Statem
ent

ofN
et

A
ssets,

and
does

not
affect

the
Statem

ent
of

A
ctivities.

Paym
ent

of
lease

principal
isan

expenditure
in
the

governm
ental

funds,
butdoes

reduce
liabilities

in
the

Statem
ent

ofN
et

Position,
and

does
not

affectthe
Statem

ent
ofA

ctivities.

(1,440,103)

(106,654)

Paym
ent

of
SBIT

A
principal

is
an

expenditure
in
the

governm
ental

funds,but
does

reduce
liabilities

in
the

Statem
ent

ofN
et

Position,
and

does
not

affectthe
Statem

ent
ofA

ctivities.
Repaym

ent
ofbond

and
installm

ent
debtprincipal

is
an

expenditure
in
the

governm
ental

funds,
but

reduces
liabilities

in
the

Statem
ent

ofN
et

A
ssets

and
does

not
affect

the
Statem

ent
ofA

ctivities.
Total

expenses
in
the

Statem
ent

ofA
ctivities

(Schedule
2)

(17,671)

(4,879,119)
$

112,422,379

N
O
TE

3.
CH

A
N
G
E

IN
A
CCO

U
N
TIN

G
PRIN

CIPLES.

For
the

year
ended

June
30,

2023,
the

D
istrict

im
plem

ented
G
A
SB

Statem
ent

N
o.

96,
Subscription-

Based
Inform

ation
Technology

Arrangem
ents.

The
im
plem

entation
of

the
statem

ent
establishes

criteria
for

identifying
subscription

agreem
ents

activities
for

accounting
and

financial
reporting

purposes.
The

im
plem

entation
ofthis

G
A
SB

statem
ent,

did
not

have
an

im
pact

on
the

prior
year

balances.
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STEW
A
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N
D
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PLIA
N

CE.

A
.

Budgets

The
D

istrict
adm

inistration
prepares

a
proposed

budget
for

approval
by

the
Board

ofEducation
for

governm
ental

funds
for

w
hich

legal
(appropriated)

budgets
are

adopted.
The

voters
ofthe

D
istrict

approved
the

proposed
appropriation

budget
for

the
G

eneral
Fund.

A
ppropriations

are
adopted

at
the

program
line

item
level.

A
ppropriations

established
by

the
adoption

of
the

budget
constitute

a
lim

itation
on

expenditures
(and

encum
brances)

that
m

ay
be

incurred.
A

ppropriations
lapse

atthe
end

of
the

fiscal
year

unless
expended

or
encum

bered.
Encum

brances
w

ill
lapse

if
not

expended
in

the
subsequent

year.
A

ppropriations
authorized

for
the

current
year

are
increased

by
the

planned
use

of
specific

reserves,
and

budget
am

endm
ents

approved
the

Board
of

Education
as

a
result

of
selected

new
revenue

sources
not

included
in

the
original

budget
(w

hen
perm

itted
by

law
).

These
Supplem

ental
appropriations

m
ay

occur
subjectto

legal
restrictions;

ifthe
Board

approves
them

because
of

a
need

that
exists

w
hich

w
as

not
determ

ined
atthe

tim
e

the
budget

w
as

adopted.

Budgets
are

adopted
annually

on
a

basis
consistent

w
ith

G
A

A
P.

A
ppropriations

authorized
for

the
year

are
increased

by
the

am
ount

of
encum

brances
carried

forw
ard

from
the

prior
year.

The
G

eneral
Fund

is
the

only
fund

w
ith

a
legally

approved
budget

for
the

year
ended

June
30,2023.

Budgets
are

established
and

used
for

individual
capital

project
funds

expenditures
as

approved
by

a
special

referendum
of

the
D

istrict's
voters.

The
m

axim
um

project
am

ount
authorized

is
based

prim
arily

upon
the

cost
of

the
project,

plus
any

requirem
ents

for
external

borrow
ings,

not
annual

appropriations.
These

budgets
do

not
lapse

and
are

carried
over

to
subsequent

fiscal
years

until
the

com
pletion

ofthe
projects.

B.
Encum

brances

Encum
brance

accounting
is

used
for

budget
control

and
m

onitoring
purposes

and
is

reported
as

a
part

of
the

governm
ental

funds.
U

nder
this

m
ethod,

purchase
orders,

contracts
and

other
com

m
itm

ents
for

the
expenditure

of
m

onies
are

recorded
to

reserve
applicable

appropriations.
O

utstanding
encum

brances
as

of
year-end

are
presented

as
reservations

of
fund

balance
and

do
not

represent
expenditures

or
liabilities.

These
com

m
itm

ents
w

ill
be

honored
in

the
subsequent

period.
Related

expenditures
are

recognized
at

that
tim

e,
as

the
liability

is
incurred

or
the

com
m

itm
ent

is
paid.
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STO
D
IA
L
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IT,

CO
N
CEN

TRA
TIO

N
O
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CRED

IT,
IN
TEREST

RA
TE,

FO
REIG

N
CU

RREN
CY

RISK
S

A
N
D

IN
V
ESTM

EN
T

PO
O
L

Custodial
credit

risk
is
the

risk
that

in
the

event
of

a
bank

failure,
the

D
istrict's

deposits
m
ay

not
be

returned
to

it.
W
hile

the
D
istrict

does
not

have
a
specific

policy
for

custodial
credit

risk,
N
ew

Y
ork

State
statutes

govern
the

D
istrict's

investm
ent

policies,
as

discussed
previously

in
these

N
otes.

The
D
istrict's

aggregate
bank

balances
(disclosed

in
the

financial
statem

ents),
included

balances
not

covered
by

depository
insurance

atyear-end,
collateralized

as
follow

s:

U
ncollateralized

$
0

Collateralized
w
ith

securities
held

by
the

pledging
financial

institution,
orits

trust
departm

ent
or

agent,
but

not
in
the

D
istrict's

nam
e

$
29,933,226

Restricted
cash

represents
cash

and
cash

equivalents
w
here

use
is
lim

ited
by

legal
requirem

ents.
These

assets
represent

am
ounts

required
by

statute
to

be
reserved

for
various

purposes.
Restricted

cash
as

of
year-end

includes
$21,932,164

w
ithin

the
governm

ental
funds.

The
D
istrict

does
not

typically
purchase

investm
ents

for
a
long

enough
duration

to
cause

itto
believe

that
it
is

exposed
to

any
m
aterial

interest
rate

risk.
The

D
istrict

also
does

not
purchase

investm
ents

denom
inated

in
a
foreign

currency,
and

is
not

exposed
to

foreign
currency

risk.

The
D
istrict

participates
in

a
m
ulti-m

unicipal
cooperative

investm
ent

pool
agreem

ents
pursuant

to
N
ew

Y
ork

State
G
eneral

M
unicipal

Law
A
rticle

5-G
,
§119-0,

w
hereby

itholds
a
portion

of
the

investm
ents

in
cooperation

w
ith

other
participants.

The
investm

ents
are

highly
liquid

and
are

considered
to

be
cash

equivalents.

Total
investm

ents
of

the
N
Y
Class

cooperative
as

of
year-end

are
$8,463,692,945,

w
hich

consisted
of

$2,530,081,947
in

repurchase
agreem

ents,
$3,907,187,600

in
U
.S.

Treasury
Bills,

$965,776,728
in
U
.
S.

Treasury
Securities

and
$1,060,646,670

in
collateralized

bank
deposits

allw
ith

various
interest

rate
and

due
dates.

Total
investm

ents
of

the
N
ew

Y
ork

Liquid
A
sset

Fund
cooperative

as
of

year-end
are

$1,336,461,514,
w
hich

consisted
of

$497,100,000
in

Repurchase
A
greem

ents,
$466,507,689

in
Bank

Products,
$372,723,219

in
Treasury/A

gency
Securities

and
$130,606

in
cash

&
equivalents

all
w
ith

various
interest

rate
and

due
dates.

The
above

am
ounts

represent
the

cost
of

investm
ent

pool
shares,

and
are

considered
to

approxim
ate

m
arket

value.
The

investm
ent

pools
are

categorically
exem

pt
from

the
N
ew

Y
ork

State
collateral

requirem
ents.

A
dditional

inform
ation

concerning
the

cooperatives
is
presented

in
the

annual
reports

of
the

respective
cooperative.
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A
SSETS.

Capital
asset

balances
and

activity
for

the
year

ended
June

30,2023,
w
ere

as
follow

s:

Beginning
Retirem

ents/
Ending

G
overnm

ental
activities:

Balance
A
dditions

Reclassifications
Balance

Capital
assets

notbeing
depreciated:

Land
$

879,619
$

0
$

0
$

879,619

Construction
in
Progress

19,824,503
3,607,262

0
23,431,765

Total
N
ondepreciable

A
ssets

20,704,122
3,607,262

0
24,311,384

Capital
assets

being
depreciated:

Buildings
and

Im
provem

ents
137,792,410

0
0

137,792,410

Furniture
and

Equipm
ent

11,095,176
125,099

(280,985)
10,939,290

V
ehicles

11,040,365
2,325,347

(1,341,883)
12,023,829

Total
D
epreciable

A
ssets

159,927,951
2,450,446

(1,622,868)
160,755,529

Less:
A
ccum

ulated
D
epreciation

(88,363,950)
(5,045,618)

1,490,498
(91,919,070)

Capital
A
ssets,

N
et

$
92,268,123

$
1,012,090

$
(132,370)

$
93,147,843

D
epreciation

expense
w
as

charged
to

governm
ental

functions
as

follow
s:

G
eneral

Support
Instruction
Transportation
Cost

of
Sales

Total
D
epreciation

$
25,570

4,159,236
830,755
30,057

$
5,045,618

N
O
TE

7.
RIG

H
T

TO
U
SE

A
SSETS.

Right
to
use

assetbalances
and

activity
for

the
year

ended
June

30,2023,
w
ere

as
follow

s:

Beginning
Retirem

ents/
Ending

Balance
A
dditions

Reclassifications
Balance

G
overnm

ental
activities

Right
to
use

assets
that

are
am

ortized:
Equipm

ent
$

399,508
$111,905

$
(92,987)

$
418,426

Building
49,480

0
0

49,480

Less:
A
ccum

ulated
A
m
ortization

(193,606)
(135,883}

92,987
{236,502}

Right
To

U
se

A
ssets,N

et
$

255,382
$
~23,978)

$
0

$
231,404

A
m
ortization

expense
w
as

charged
to
the

governm
ental

functions
as

follow
s:

Instruction
$

135,883
Total

A
m
ortization

$
135,883
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SBITA
asset

balances
and

activity
for

the
year

ended
June

30,2023,
w
ere

as
follow

s:

Beginning
Retirem

ents/
Ending

Balance
A
dditions

Reclassifications
Balance

G
overnm

ental
activities

Right
to

use
assets

that
are

am
ortized:

SBITA
$

0
$

17,671
$

0
$

Less:
A
ccum

ulated
A
m
ortization

0
(5,400)

0

SBITA
A
sset,

N
et

$
0

$
12,271

$
0

$
12,271

A
m
ortization

expense
w
as

charged
to

the
governm

ental
functions

as
follow

s:

Instruction
Total

A
m
ortization

N
O
TE

9.
LEA

SES.

$
5,400

$
5,400

D
istrict

as
Lessor.

The
D
istrict

is
reporting

Leases
Receivable

of
$16,113

atJune
30,2023.

For
the

fiscal
year,

the
D
istrict

reported
Lease

revenue
of

$109,525
and

interest
revenue

of
$1,845

related
to

the
lease

paym
ents

received.
A
schedule

of
m
aturity

is
as

follow
s:

For
the

Y
ear

Ended
June

30,
2024
2025
2026
2027
2028

Total

Leases
Receivable

Principal
Interest

$
5,256

$
306

5,370
191

5,487
74

o
0

o
0

----
$

16,113
$

571

D
istrict

as
Lessee

A
sum

m
ary

of
the

lease
agreem

ents
in
place

as
ofJune

30,2023
are

as
follow

s:

D
escription

Paym
ent

Term
s

Paym
ent

A
m
ount

Interest
Rate

Total
Lease
Liability

Balance
June

30,2023
60

m
onths

48
m
onths

$
1,024
1,075

2.21%
2.16%

$
19,406
49,480

$
18,418
25,228

Pitney
Bow

es
Bus

G
arage

$
43,646
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9.
LEA

SES.
(Continued)

D
istrict

as
Lessee

A
nnual

requirem
ents

to
am

ortize
long-term

obligations
and

related
interest

are
as

follow
s:

Leases
Payable

Total

Principal
Interest

$
16,197

$
799

16,552
444

3,886
209

3,973
122

3,038
34

$
43,646

$
1,608

For
the

Y
ear

Ended
June

30,
2024
2025
2026
2027
2028

N
O
TE

10.SH
O
RT-TERM

D
EBT.

Transactions
in

short
-term

debt
for

the
year

are
sum

m
arized

below
:

Stated
Ending

Interest
Beginning

Paidl
Balance

M
aturity

Rate
Balance

Issued
Redeem

ed
June

30,2023
BA

N
6/2112024

5.00%
$
28,102,875

$
2,282,155

$1,440,103
$
28,944,927

BA
N

6/23/2023
2.89%

2,282,155
2,282,155

Total
Short-Term

D
ebt

$
28,102,875

$
4,564,310

$1,440,103
$
31,227,082

Interest
on

short-term
debt

for
the

year
w
as

com
posed

of:

Interest
Paid

Less:
Interest

A
ccrued

in
the

Prior
Y
ear

Plus:
Interest

A
ccrued

in
the

Current
Y
ear

Interest
Expense

903,911
(15,065)
(84,878)

$
803,968
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LO
N

G
-TERM

LIA
BILITIES.

Long-term
liability

balances
and

activity
for

the
year

are
sum

m
arized

below
:

A
m

ounts

Beginning
Paid!

Ending
D

ue
W

ithin

Balance
Issued

Redeem
ed

Balance
O

ne
Y

ear

G
overnm

ental
A

ctivities:
Bonds

and
N

otes
Payable:

Bonds
Payable

$
33,715,000

$
0

$
4,545,000

$
29,170,000

$
4,715,000

D
eferred

Prem
ium

on
Refunding

3,017,857
0

427,694
2,590,163

427,694

Total
Bonds

Payable
36,732,857

0
4,972,694

31,760,163
5,142,694

Installm
ent

Purchase
D

ebt
1,053,850

0
334,119

719,731
350,999

Total
Bonds

and
N

otes
Payable

37,786,707
0

5,306,813
32,479,894

5,493,693

O
ther

Liabilities:
Com

pensated
A

bsences
1,360,436

0
44,752

1,315,684
0

O
ther

Postem
ploym

ent
Benefit

169,367,840
11,295,888

36,743,321
143,920,407

0

Judgm
ents

and
Claim

s
834,450

12,355,982
12,538,432

652,000
0

Lease
Liability

38,395
111,905

106,654
43,646

16,197

SPIT
A

Liability
0

17,671
17,671

0
0

N
et

Pension
Liability

-
Proportionate

Share
0

15,182,926
4,333,500

10,849,426
0

Total
O

ther
Liabilities

171,601,121
38,964,372

53,784,330
156,781,163

16,197

Total
Long-Term

Liabilities
$

209,387,828
$

38,964,372
$

59,091,143
$

189,261,057
$

5,509,890

The
G

eneral
Fund

has
typically

been
used

to
liquidate

long-term
liabilities

such
as

com
pensated

absences.

Existing
serial

bond
and

note
obligations

are
as

follow
s:

Issue
Final

Interest

D
escriQ

tion
of

Issue
D

ate
M

aturity
Rate

Balance

Refunding
Series

2013
2013

2024
2.00%

-
5.00%

$
1,440,000

Refunding
Series

2015
2015

2037
1.00%

-
5.00%

23,830,000

Refunding
Series

2016
2016

2025
2.00%

-
4.00%

3,900,000

29,170,000

Installm
ent

Purchase
D

ebt
719,731

Total
D

ebt
$

29,889,731
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The
follow

ing
is

a
sum

m
ary

of
m

aturing
debt

service
requirem

ents:

SerialBonds
Installm

ent
Purchase

D
ebt

Forthe
Y

ear
Ended

June
30,

PrinciQ
al

Interest
Princil2al

Interest

2024
$

4,715,000
1,093,350

$
350,999

$
31,590

2025
3,415,000

889,100
368,732

13,856
2026

1,495,000
742,425

0
0

2027
1,570,000

665,800
0

0
2028

1,655,000
585,175

0
0

2029
-2033

9,295,000
1,881,291

0
0

2034
-2038

7,025,000
401,315

0
0

TO
TA

L
$

29,170,000
$

6,258,456
$

719,731
$

45,446

Interest
on

long-term
debt

for
the

year
w

as
com

posed
of:

Interest
paid

$
1,325,451

Less:Interest
accrued

in
the

prior
year

(135,564)
Less:A

m
ortization

ofprem
ium

and
deferred

am
ount

-bond
refundin

(193,897)
Plus:

Interest
accrued

in
the

current
year

219,408

Total
interest

expense
$

1,215,398

N
O

TE
12.PEN

SIO
N

PLA
N

S.

Em
Q

loyees'
Retirem

ent
System

Plan
D

escriI!tion

The
D

istrict
participates

in
the

N
ew

Y
ork

State
and

Local
Em

ployees'
Retirem

ent
System

(ERS).
ERS

and
the

N
ew

Y
ork

State
and

Local
Police

and
Fire

Retirem
ent

System
(PFRS)

are
collectively

referred
to

as
N

ew
Y

ork
State

and
Local

Retirem
ent

System
(the

ERS
System

).
These

are
cost-sharing

m
ultiple-

em
ployer

defined
benefit

retirem
ent

system
s.

The
net

position
of

the
ERS

System
is

held
in

the
N

ew
Y

ork
State

Com
m

on
Retirem

ent
Fund

(the
Fund),

w
hich

w
as

established
to

hold
all

assets
and

record
changes

in
fiduciary

net
position

allocated
to

the
ERS

System
.

The
Com

ptroller
of

the
State

of

N
ew

Y
ork

serves
as

the
trustee

of
the

Fund
and

is
the

adm
inistrative

head
of

the
ERS

System
.

The
Com

ptroller
is

an
elected

official
determ

ined
in

a
direct

statew
ide

election
and

serves
a

four-year
term

.
Thom

as
P.

D
iN

apoli
has

served
as

Com
ptroller

since
February

7,
2007.

In
N

ovem
ber,

2022,
he

w
as

elected
for

a
new

term
com

m
encing

January
1,

2023.
System

benefits
are

established
under

the
provisions

ofthe
N

ew
Y

ork
State

Retirem
ent

and
Social

Security
Law

(RSSL).
O

nce
a

public
em

ployer
elects

to
participate

in
the

System
,

the
election

is
irrevocable.

The
N

ew
Y

ork
State

Constitution
provides

that
pension

m
em

bership
is

a
contractual

relationship
and

plan
benefits

cannot
be

dim
inished

or
im

paired.
Benefits

can
be

changed
for

future
m

em
bers

only
by

enactm
ent

of
a

State
statute.

The
D

istrict
also

participates
in

the
Public

Em
ployees'

G
roup

Life
Insurance

Plan
(G

LIP),w
hich

provides
death

benefits
in

the
form

of
life

insurance.
The

System
is

included
in

the
State's

financial
report

as
a

pension
trust

fund.
Separately

issued
financial

statem
ents

for
the

System
can

be
accessed

on
the

Com
ptroller's

w
ebsite

at
w

w
w

.osc.state.ny.us/retire/about
us/financial

statem
ents

index.php.
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(Continued)

Teachers'
Retirem

ent
SY

stem
Plan

D
escription

The
N

ew
Y

ork
State

Teachers
Retirem

ent
System

(the
TRS

System
)

w
as

created
and

exists
pursuant

to
A

rticle
11

of
the

N
ew

Y
ork

State
Education

Law
.

The
System

is
the

adm
inistrator

of
a

cost-sharing,
m

ultiple-em
ployer

public
em

ployee
retirem

ent
system

(PERS),
adm

inistered
by

a
10-m

em
ber

Board
to

provide
pension

and
ancillary

benefits
to

teachers
em

ployed
by

participating
em

ployers
in

the
State

of
N

ew
Y

ork,
excluding

N
ew

Y
ork

City.
For

additional
Plan

inform
ation

please
refer

to
the

N
Y

STRS
Com

prehensive
A

nnual
Financial

Report
w

hich
can

be
found

on
the

System
s

w
ebsite

located
at

w
w

w
.nystrs.org.

ERS
Benefits

Provided

The
ERS

System
provides

retirem
ent

benefits
as

w
ell

as
death

and
disability

benefits.

Tiers
1
and

2

Eligibility:
Tier

1
m

em
bers,

w
ith

the
exception

of
those

retiring
under

special
retirem

ent
plans,

m
ust

be
at

least
age

55
to

be
eligible

to
collect

a
retirem

ent
benefit.

There
is

no
m

inim
um

service
requirem

ent
for

Tier
I

m
em

bers.
Tier

2
m

em
bers,

w
ith

the
exception

of
those

retiring
under

special
retirem

ent
plans,

m
ust

have
five

years
of

service
and

be
at

least
age

55
to

be
eligible

to
collect

a
retirem

ent
benefit.

The
age

atw
hich

fullbenefits
m

ay
be

collected
for

Tier
1

is
55,and

the
fullbenefit

age
for

Tier
2

is
62.

Benefit
Calculation:

G
enerally,

the
benefit

is
1.67

percent
of

final
average

salary
for

each
year

of
service

if
the

m
em

ber
retires

w
ith

less
than

20
years.

If
the

m
em

ber
retires

w
ith

20
or

m
ore

years
of

service,
the

benefit
is

2
percent

of
final

average
salary

for
each

year
of

service.
Tier

2
m

em
bers

w
ith

five
or

m
ore

years
of

service
can

retire
as

early
as

age
55

w
ith

reduced
benefits.

Tier
2

m
em

bers
age

55
or

older
w

ith
30

or
m

ore
years

of
service

can
retire

w
ith

no
reduction

in
benefits.

A
s

a
result

of
A

rticle
19

of
the

RSSL,
Tier

1
and

Tier
2

m
em

bers
w

ho
w

orked
continuously

from
A

pril
1,

1999
through

O
ctober

1,
2000

received
an

additional
m

onth
of

service
credit

for
each

year
of

credited
service

they
have

at
retirem

ent,
up

to
a

m
axim

um
of

24
additional

m
onths.

Final
average

salary
is

the
average

of
the

w
ages

earned
in

the
three

highest
consecutive

years
of

em
ploym

ent.
For

Tier
1

m
em

bers
w

ho
joined

on
or

after
June

17,
1971,

each
year

used
in

the
final

average
salary

calculation
is

lim
ited

to
no

m
ore

than
20

percent
greater

than
the

previous
year.

For
Tier

2
m

em
bers,

each
year

of
final

average
salary

is
lim

ited
to

no
m

ore
than

20
percent

greater
than

the
average

of
the

previous
tw

o
years.

Tiers
3,4,and

5

Eligibility:
Tier

3
and

4
m

em
bers,

w
ith

the
exception

of
those

retiring
under

special
retirem

ent
plans,

m
ust

have
five

years
of

service
and

be
atleast

age
55

to
be

eligible
to

collect
a

retirem
ent

benefit.
Tier

5
m

em
bers,

w
ith

the
exception

of
those

retiring
under

special
retirem

ent
plans,

m
ust

have
10

years
of

service
and

be
atleast

age
55

to
be

eligible
to

collect
a

retirem
ent

benefit.
The

full
benefit

age
for

Tiers
3,4

and
5

is
62.
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ERS
Benefits

Provided
(Continued)

Benefit
Calculation:

G
enerally,

the
benefit

is
1.67

percent
of

final
average

salary
for

each
year

of
service

if
the

m
em

ber
retires

w
ith

less
than

20
years.

If
a

m
em

ber
retires

w
ith

betw
een

20
and

30
years

of
service,

the
benefit

is
2

percent
of

final
average

salary
for

each
year

of
service.

If
a

m
em

ber
retires

w
ith

m
ore

than
30

years
of

service,
an

additional
benefit

of
1.5

percent
of

final
average

salary
is

applied
for

each
year

of
service

over
30

years.
Tier

3
and

4
m

em
bers

w
ith

five
orm

ore
years

of
service

and
Tier

5
m

em
bers

w
ith

10
or

m
ore

years
of

service
can

retire
as

early
as

age
55

w
ith

reduced
benefits.

Tier
3

and
4

m
em

bers
age

55
or

older
w

ith
30

or
m

ore
years

of
service

can
retire

w
ith

no
reduction

in
benefits.

Final
average

salary
is

the
average

of
the

w
ages

earned
in

the
three

highest
consecutive

years
of

em
ploym

ent.
For

Tier
3,4

and
5

m
em

bers,
each

year
of

fm
al

average
salary

calculation
is

lim
ited

to
no

m
ore

than
10

percent
greater

than
the

average
of

the
previous

tw
o

years.

Tier
6

Eligibility:
Tier

6
m

em
bers,

w
ith

the
exception

of
those

retiring
under

special
retirem

ent
plans,

m
ust

have
10

years
of

service
and

be
at

least
age

55
to

be
eligible

to
collect

a
retirem

ent
benefit.

The
full

benefit
age

for
Tier

6
is

63
for

ERS
m

em
bers

and
62

for
PFRS

m
em

bers.

Benefit
Calculation:

G
enerally,

the
benefit

is
1.67

percent
of

fm
al

average
salary

for
each

year
of

service
if

the
m

em
ber

retires
w

ith
less

than
20

years.
If

a
m

em
ber

retires
w

ith
20

years
of

service,
the

benefit
is

1.75
percent

of
final

average
salary

for
each

year
of

service.
If

a
m

em
ber

retires
w

ith
m

ore
than

20
years

of
service,

an
additional

benefit
of

2
percent

of
final

average
salary

is
applied

for
each

year
of

service
over

20
years.

Tier
6

m
em

bers
w

ith
10

or
m

ore
years

of
service

can
retire

as
early

as
age

55
w

ith
reduced

benefits.

Final
average

salary
is

the
average

ofthe
w

ages
earned

in
the

five
highest

consecutive
years.

For
Tier

6
m

em
bers,

each
year

of
final

average
salary

is
lim

ited
to

no
m

ore
than

10
percent

greater
than

the
average

of
the

previous
four

years.

Special
Plans

The
25-Y

ear
Plans

allow
a

retirem
ent

after
25

years
of

service
w

ith
a

benefit
of

one-half
of

final
average

salary,
and

the
20-Y

ear
Plans

allow
a

retirem
ent

after
20

years
of

service
w

ith
a

benefit
of

one-
half

of
final

average
salary.

These
plans

are
available

to
certain

PFRS
m

em
bers,

sheriffs,
and

correction
officers.

D
isability

Retirem
ent

Benefits

D
isability

retirem
ent

benefits
are

available
to

ERS
and

PFRS
m

em
bers

unable
to

perform
their

job
duties

because
of

perm
anent

physical
or

m
ental

incapacity.
There

are
three

general
types

of
disability

benefits:
ordinary,

perform
ance

of
duty,

and
accidental

disability
benefits.

Eligibility,
benefit

am
ounts,

and
other

rules
such

as
any

offsets
or

other
benefits

depend
on

a
m

em
bers'

tier,
years

of
service,

and
plan.
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ERS
Benefits

Provided
(Continued)

O
rdinary

D
eath

Benefits

D
eath

benefits
are

payable
upon

the
death,

before
retirem

ent,
of

a
m
em

ber
w
ho

m
eets

eligibility
requirem

ents
as

set
forth

by
law

.
The

first
$50,000

of
an

ordinary
death

benefit
is
paid

in
the

form
of

group
term

life
insurance.

The
benefit

is
generally

three
tim

es
the

m
em

ber's
annual

salary.
For

m
ost

m
em

bers,
there

is
also

a
reduced

post-retirem
ent

ordinary
death

benefit
available.

Post-Retirem
ent

Benefit
Increases

A
cost-of-living

adjustm
ent

is
provided

annually
to:

(i)
all

pensioners
w
ho

have
attained

age
62

and
have

been
retired

for
five

years;
(ii)

all
pensioners

w
ho

have
attained

age
55

and
have

been
retired

for
10

years;
(iii)

all
disability

pensioners,
regardless

of
age,

w
ho

have
been

retired
for

five
years;

(iv)
ERS

recipients
of

an
accidental

death
benefit,

regardless
of

age,
w
ho

have
been

receiving
such

benefit
for

five
years

and
(v)

the
spouse

of
a
deceased

retiree
receiving

a
lifetim

e
benefit

under
an

option
elected

by
the

retiree
at

retirem
ent.

A
n
eligible

spouse
is

entitled
to

one-half
the

cost-of-living
adjustm

ent
am

ount
that

w
ould

have
been

paid
to

the
retiree

w
hen

the
retiree

w
ould

have
m
et

the
eligibility

criteria.
This

cost-of-living
adjustm

ent
is
a
percentage

ofthe
annual

retirem
ent

benefit
ofthe

eligible
m
em

ber
as

com
puted

on
a
base

benefit
am

ount
not

to
exceed

$18,000
ofthe

annual
retirem

ent
benefit.

The
cost-of-

living
percentage

shall
be

50
percent

of
the

annual
Consum

er
Price

Index
as

published
by

the
U
.S.

Bureau
ofLabor,

but
cannot

be
less

than
1
percent

or
exceed

3
percent.

TRS
Benefits

Provided

The
benefits

provided
to

m
em

bers
of

the
TRS

System
are

established
by

N
ew

Y
ork

State
law

and
m
ay

be
am

ended
only

by
the

Legislature
w
ith

the
G
overnor's

approval.
Benefit

provisions
vary

depending
on

date
ofm

em
bership

and
are

subdivided
into

the
follow

ing
six

classes:

Tier
1

M
em

bers
w
ho

lastjoined
prior

to
July

1,1973
are

covered
by

the
provisions

of
A
rticle

11
ofthe

Education
Law

.

Tier
2

M
em

bers
w
ho

last
joined

on
or

after
July

1,
1973

and
prior

to
July

27,
1976

are
covered

by
the

provisions
of

A
rticle

11
ofthe

Education
Law

and
A
rticle

11
ofthe

Retirem
ent

and
Social

Security
Law

(RSSL).

Tier
3

M
em

bers
w
ho

lastjoined
on

or
after

July
27,

1976
and

prior
to

Septem
ber

1,
1983

are
covered

by
the

provisions
of

A
rticle

14
and

A
rticle

15
ofthe

RSSL.
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TRS
Benefits

Provided
(Continued)

Tier
4

M
em
bers

w
ho
lastjoined

on
or
after

Septem
ber

1,1983
and

prior
to
January

1,2010
are
covered

by
the

provisions
ofA

rticle
15
of
the
RSSL.

Tier
5

M
em
bers

w
ho
joined

on
or
after

January
1,
2010

and
prior

to
A
pril

1,
2012

are
covered

by
the

provisions
ofA

rticle
15
ofthe

RSSL.

Tier
6

M
em
bers

w
ho
joined

on
or
after

A
pril

1,2012
are
covered

by
the
provisions

of
A
rticle

15
ofthe

RS
SL.

Service
Retirem

ents

Tier
1
and

2
m
em
bers

are
generally

eligible
for
a
service

retirem
ent

benefit
of
2%

per
year

of
credit

service
tim
es
final

average
salary

(FA
S).
A
5%

reduction
generally

applies
for
each

full
year

of
state

service
under

20
years

(prorated
for
partial

years
w
ith
a
m
axim

um
reduction

of
50%

).
Tier

1
and

2
m
em
bers

m
ay
retire

as
early

as
age

55
w
ith
five

or
m
ore

years
of
state

service
credit.

Retirem
ent

m
ay

also
occur

for
Tier

1
m
em
bers

at
age

55
w
ith
less

than
five

years
of
service

if
tw
o
years

are
credited

since
July

1,1967,after
the
current

m
em
bership

date,
and

since
the
m
em
ber

turned
age

53.

G
enerally,

the
m
axim

um
pension

payable
to
Tier

1
and

2
m
em
bers

(w
ith
tw
o
years

of
credit

under
the

A
rticle

19
Benefit

Enhancem
ent

law
)
is
79%

of
FA
S.
A
n
age

factor
applies

to
Tier

2
m
em
bers

w
ho

retire
before

age
62
w
ith
less

than
30
years

of
service.

There
is
no
age

factor
for
Tier

1
m
em
bers.

Tier
3
and

4
m
em
bers

are
generally

eligible
for
a
service

retirem
ent

benefit
of
1.67%

per
year

of
credited

service
tim
es
FA
S
for
less

than
20
years

of
service.

2.0%
per
year

for
20
to
30
years

of
service,

and
60%

of
FA
S
plus

1.5%
per

year
of
service

beyond
30
years.

Tiers
3
and

4
m
em
bers

m
ay
retire

as
early

as
age

55
w
ith
5
years

of
state

service
credit.

A
n
age

factor
applies

for
Tier

3
and

4
m
em
bers

w
ho

retire
before

age
62
w
ith
less

than
30
years

of
service.

Tier
5
m
em
bers

are
generally

eligible
for
a
service

retirem
ent

benefit
of
1.67%

per
year

of
credited

service
tim
es
FA
S
for
less

than
25
years

of
service,

2%
per
year

for
25
-
30
years

of
service,

and
60%

of
FA
S
plus

1.5%
per

year
of
service

beyond
30
years.

Tier
5
m
em
bers

m
ay
retire

as
early

as
age

55
w
ith
5
years

of
service

credit.
A
n
age

factor
applies

to
Tier

5
m
em
bers

w
ho
retire

before
age
57
orretire

betw
een

age
57
and

62
w
ith
less

than
30
years

of
service.

Tier
6
m
em
bers

are
generally

eligible
for
a
service

retirem
ent

benefit
of
1.67%

per
year

of
credited

service
tim
es
FA
S
for
less

than
20
years

of
service,

plus
1.75%

per
year

for
20
years

of
service,

and
35%

of
FA
S
plus

2%
per
year

for
service

beyond
20
years.

Tier
6
m
em
bers

m
ay
retire

early
as
age

55
w
ith
5
years

of
state

service
credit.

A
n
age

factor
applies

for
Tier

6
m
em
bers

w
ho
retire

before
age

63.
In
addition,

vested
Tier

6
m
em
bers

w
ith
an
inactive

m
em
bership

m
ust
be
atleast

63
to
retire.
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TRS
Benefits

Provided
(Continued)

Vested
Benefits

Retirem
ent

benefits
for
Tiers

1-6
are
vested

after
five

years
of
credited

service.
Prior

to
A
pril

9,2022,
Tier

5
and

6
m
em
bers

needed
to
attain

10
years

of
state

service
credited

to
be
vested.

Benefits
are

payable
atage

55
orgreater

w
ith
the
lim
itations

noted
for
service

retirem
ent

above.

D
isability

Benefits

M
em
bers

are
eligible

for
disability

retirem
ent

benefits
after

10
years

of
credited

N
ew
Y
ork

State
service

except
for
Tiers

3
w
here

disability
retirem

ent
is
perm

issible
after

5
years

credited
N
ew

Y
ork

State
service

pursuant
to
the
provision

of
A
rticle

14
of
the
RSSL.

The
Tier

3
benefit

is
integrated

w
ith
Social

Security.

D
eath

Benefits

D
eath

benefits
are
paid

to
the
beneficiary

of
active

m
em
bers

w
ho
die
in
service

and
certain

retirees.
For

active
m
em
bers,

the
benefit

is
based

on
final

salary,
age

and
the
num
ber

of
years

of
credited

service.
For

retired
m
em
bers,

itis
also

based
on
the
num
ber

of
years

in
retirem

ent.

Prior
and

M
ilitary

Service

A
fter

2
years

of
m
em
bership,

m
em
bers

of
all
tiers

m
ay
claim

and
receive

credit
for
prior

N
ew
Y
ork

State
public

or
teaching

service.
O
nly

Tiers
1
and

2
m
em
bers

m
ay,
under

certain
conditions,

claim
out

of
state

service.
Certain

m
em
bers

m
ay
also

claim
m
ilitary

service
credit

prior
to
or
interrupting

m
em
bership.

Tier
Reinstatem

ent

In
accordance

w
ith
Chapter

640
of
the
Law
s
of
1998,

any
active

m
em
ber

w
ho
had

a
prior

m
em
bership

m
ay
elect

to
be
reinstated

to
their

original
date

and
Tier

of
m
em
bership.

Perm
anent

C
ost

ofLiving
Adjustm

ent
(C

O
LA)

Section
532-a

of
the

Education
Law

provides
a
perm

anent
cost-of-living

benefit
to
both

current
and

future
retired

m
em
bers.

This
benefit

w
ill
be
paid

com
m
encing

Septem
ber

of
each

year
to
retired

m
em
bers

w
ho
have

attained
age

62
and

have
been

retired
for
5
years

or
attained

age
55
and

have
been

retired
for

10
years.

D
isability

retirees
m
ust

have
been

retired
for
5
years,

regardless
of
age,

to
be

eligible.
The

annual
CO
LA

percentage
is
equal

to
50%

of
the
increase

in
the

Consum
er
Price

Index
(CPI)

not
to
exceed

3%
nor
be
low
er
than

1%
.
Itis

applied
to
the
first

eighteen
thousand

dollars
ofthe

m
axim

um
annual

benefit.
The

applicable
percentage

payable
beginning

Septem
ber

2022
is
3.0%

.

M
em
bers

w
ho
retired

prior
to
July

1,
1970

are
eligible

for
a
m
inim

um
benefit

of
seventeen

thousand
five

hundred
dollars

for
35
years

of
credited

full-tim
e
N
ew
Y
ork

State
service.

Certain
m
em
bers

w
ho

retire
pursuant

to
the
provisions

ofA
rticle

14
ofthe

RSSL
are
eligible

for
autom

atic
cost-of-living
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TRS
Benefits

Provided
(Continued)

Perm
anent

C
ost

ofLiving
Adjustm

ent
(C

O
LA)

(Continued)

supplem
entation

based
on

the
increase

in
the

Consum
er

Price
Index

w
ith

a
m
axim

um
per

annum
increase

of3%
.

Contributions

The
System

s
is

noncontributory
except

for
em

ployees
w
ho

joined
the

N
ew

Y
ork

State
and

Local
Em

ployees'
Retirem

ent
System

after
July

27,1976,
w
ho

contribute
3
percent

of
their

salary
for

the
first

ten
years

of
m
em

bership,
and

em
ployees

w
ho

joined
on

or
after

January
1,

2010
w
ho

generally
contribute

3%
to

3.5%
of

their
salary

for
their

entire
length

of
service.

In
addition,

em
ployee

contribution
rates

under
ERS

tier
6
vary

based
on

a
sliding

salary
scale.

For
TRS,

contribution
rates

are
established

annually
by

the
N
ew

Y
ork

State
Teachers'

Retirem
ent

Board
pursuant

to
A
rticle

11
of

the
Education

Law
.
The

Com
ptroller

annually
certifies

the
actuarially

determ
ined

rates
expressly

used
in

com
puting

the
em

ployers'
contributions

for
the

ERS'
fiscal

year
ended

M
arch

31.
The

D
istrict

paid
lO
O
%

of
the

required
contributions

as
billed

by
the

TRS
and

ERS
for

the
current

year
and

each
of

the
tw
o
preceding

years.
These

contributions
w
ere

as
follow

s:

Y
ear

N
Y
STRS

N
Y
SERS

2022
-2023

2021
-2022

2020
-2021

$
3,427,668
3,183,142
3,036,515

$
1,214,164
1,398,242
1,455,448

The
D
istrict

chose
to

prepay
the

required
contributions

to
ERS

by
D
ecem

ber
15th

each
year

and
received

a
discount.

ERS
has

provided
additional

disclosures
through

entities
that

elected
to
participate

in
Chapter

260,
57

and
105.

Pension
A
ssets,

Liabilities,
Pension

Expense,
and

D
eferred

O
utflow

s
ofResources

and
D
eferred

Inflow
s

of
Resources

Related
to

Pensions

A
t
June

30,
2023,

the
D
istrict

reported
the

follow
ing

asset/(1iability)
for

its
proportionate

share
of

the
net

pension
liability/(asset)

for
each

of
the

System
s.

The
net

pension
asset/(liability)

w
as

m
easured

as
of

M
arch

31,
2023,

for
ERS

and
June

30,2022
for

TRS.
The

total
pension

assetl(1iability)
used

to
calculate

the
net

pension
asset/(liability)

w
as

determ
ined

by
an

actuarial
valuation.

D
istrict's

proportion
of

the
net

pension
assetl(liability)

w
as

based
on

a
projection

of
the

D
istrict's

long-term
share

of
contributions

to
the

System
s
relative

to
the

projected
contributions

of
all

participating
m
em

bers,
actuarially

determ
ined.

This
inform

ation
w
as

provided
by

the
ERS

and
TRS

System
s
in
reports

provided
to
the

D
istrict.

A
tM

arch
31,2023,

the
D
istrict's

proportion
ofthe

N
Y
SERS

netpension
asset/(1iability)

w
as

0.0341845%
,

w
hich

w
as

an
increase

of
.0025616%

from
its

proportion
m
easured

as
ofM

arch
31,2022.
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Pension
A
ssets,

Liabilities.
Pension

Expense,
and

D
eferred

O
utflow

s
of

Resources
and

D
eferred

Inflow
s

of
Resources

Related
to

Pensions
(Continued)

A
t
June

30,
2022,

the
D
istrict's

proportion
of

the
N
Y
STRS

net
pension

asset/(liability)
w
as

0.183381
%
,

w
hich

w
as

a
decrease

of
0.0048360%

from
its

proportion
m
easured

as
of

June
30,2021.

For
the

year
ended

June
30,2023,

the
D
istrict's

recognized
pension

expense
of

$2,647,444
for

ERS
and

the
actuarial

value
$4,428,359

for
TRS.

A
t
June

30,
2023,

the
D
istrict's

reported
deferred

outflow
s

of
resources

and
deferred

inflow
s
ofresources

related
to

pensions
for

the
follow

ing
sources:

D
eferred

O
utflow

s

or
Resources

D
eferred

Inflow
s

or
Resources

ERS
TRS

Total
ERS

TRS
Total

D
ifferences

betw
een

expected
and

actual
experience

$
780,759

$
3,687,354

$
4,468,113

$
205,869

$
70,512

$
276,381

Changes
of

A
ssum

ptions
3,560,180

6,826,056
10,386,236

39,347
1,417,509

1,456,856

N
et

difference
betw

een
projected

and
actual

earnings
on

pension
plan

investm
ents

o
4,546,743

4,546,743
43,067

°
43,067

Changes
in

proportion
and

difference
betw

een
the

D
istrict's

contributions
and

proportionate
share

of
contributions

287,759
559,208

846,967
132,189

316,619
448,808

D
istrict's

contributions
subsequent

to
the

m
easurem

ent
date

Total

358,142
3,426,435

3,784,577
°

°
o

$
4,986,840

$
19,045,796

$
24,032,636

$
420,472

$
1,804,640

$
2,225,112

D
istrict

contributions
subsequent

to
the

m
easurem

ent
date

w
hich

w
illbe

recognized
as

a
reduction

of
the

net
pension

liability
in

the
year

ended
June

30,2023.
O
ther

am
ounts

reported
as

deferred
outflow

s
of

resources
and

deferred
inflow

s
of

resources
related

to
pensions

w
ill

be
recognized

in
pension

expense
as

follow
s:

Y
ear

Ended:
ERS

TRS
2023

$
0

$(2,592,724)
2024

(1,017,472)
(1,369,821)

2025
381,294

494,734
2026

(1,545,693)
(9,065,114)

2027
(2,026,355)

(1,200,998)
Thereafter

0
(80,798)
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A
ctuarial

A
ssum

ptions
The

total
ERS

pension
liability

at
M
arch

31,
2023

w
as
determ

ined
by
using

an
actuarial

valuation
as
of

A
pril

1,2022,w
ith
update

procedures
used

to
roll

forw
ard

the
total

pension
liability

to
M
arch

31,2023.

The
total

TRS
pension

liability
atJune

30,2022
w
as
determ

ined
by
using

an
actuarial

valuation
as
of
June

30,
2021,

w
ith
update

procedures
used

to
roll

forw
ard

the
total

pension
liability

to
June

30,2022.
These

actuarial
valuations

used
the
follow

ing
actuarial

assum
ptions.

ERS
TRS

M
easurem

ent
D
ate

M
arch

31,2023
June

30,2022

Inflation
Rate

2.9%
2.4%

Projected
Salary

Increases
4.4%

Rates
ofincrease

differbased
on

service.They
have

been
calculated

based
upon

recentN
Y
STRS

m
em
ber

expenence.

Service
Rate

5152535

5.18%
3.64%
2.50%
1.95%

CostofLiving
A
djustm

ents
1.5%

1.3%
,com

pounded
annually

Investm
entRate

ofReturn,
Including

Inflation
5.90%

,
com
pounded

annually,net
ofpension

plan
investm

ent
expense,including

inflation.

6.95%
,
com
pounded

annually,netof
pension

plan
investm

entexpense,
including

inflation.

D
ecrem

ent
Tables

Based
on
the
results

ofan
actuarial

experience
study

forthe
period

A
pril

1,2015
to
M
arch

31,
2020

Based
on
the
results

ofan
actuarial

experience
study

forthe
period

July
1,2015

to
June

30,2020.

M
ortality

Im
provem

ent
Society

ofA
ctuaries

Scale
M
P-2021

Society
ofA

ctuaries
Scale

M
P-2021

The
long-term

expected
rate

of
return

on
pension

plan
investm

ents
w
as
determ

ined
using

a
building

block
m
ethod

in
w
hich

best
estim

ate
ranges

of
expected

future
real

rates
of
return

(expected
return,

net
of

investm
ent

expenses
and

inflation)
are
developed

for
each

m
ajor

asset
class.

These
ranges

are
com
bined

to
produce

the
long-term

expected
rate

of
return

by
w
eighting

the
expected

future
real

rates
of
return

by
each

the
target

asset
allocation

percentage
and

by
adding

expected
inflation.
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A
ctuarial

A
ssum

ptions
(Continued)

The
Long

Term
Expected

Rates
of

Return
are

presented
by

asset
allocation

classification,
w

hich
differs

from
the

financial
statem

ent
presentation.

Best
estim

ates
of

arithm
etic

real
rates

of
return

for
each

m
ajor

asset
class

included
in

the
System

's
target

asset
allocation

as
of

the
m

easurem
ent

date
of

June
30,

2022
for

TRS
and

M
arch

31,2023
for

ERS
are

sum
m

arized
in

the
follow

ing
table:

ERS
M

easurem
ent

D
ate

M
arch

31,
2023

M
easurem

ent
D

ate
June

30,2022
TRS

Target
A

llocation
A

sset
Class:

D
om

estic
Equity

International
Equity

Private
Equity

Real
Estate

O
pportunist!

A
RS

Portfolio
Credit
Real

A
ssets

Fixed
Incom

e
Cash

32%
15%
10%9%3%4%3%
23%1%

Total
100%

The
realrate

ofreturn
isnetofthelong-term

inflation
assum

ption
of2.50%

.

D
iscount

Rate

Long-term
expected

real
rate

ofreturn
Target

A
llocation

Long-term
expected

real
rate

ofreturn*

6.50%
7.20%
6.90%
6.20%
9.90%
1.10%
0.60%
5.30%
2.40%
3.30%

-0.30%

The
discount

rate
used

to
calculate

the
total

pension
liability

w
as

5.90%
for

ERS
and

6.95%
for

TRS.
The

projection
of

cash
flow

s
used

to
determ

ine
the

discount
rate

assum
es

that
contributions

from
plan

m
em

bers
w

ill
be

m
ade

at
the

current
contribution

rates
and

that
contributions

from
em

ployers
w

ill
be

m
ade

at
statutorily

required
rates,

actuarially.
Based

upon
the

assum
ptions,

the
System

's
fiduciary

net
position

w
as

projected
to

be
available

to
m

ake
all

projected
future

benefit
paym

ents
of

current
plan

m
em

bers.
Therefore

the
long

term
expected

rate
of

return
on

pension
plan

investm
ents

w
as

applied
to

all
periods

ofprojected
benefit

paym
ents

to
determ

ine
the

total
pension

liability.

A
sset

Class:
3.30%

D
om

estic
Equities

5.85%
International

Equities
6.50%

G
lobal

Equities
5.00%

Real
Estate

Equities
4.10%

Private
Equities

3.78%
D

om
estic

Fixed
Incom

e
5.80%

G
lobalBonds

0.00%
Private

D
ebt

-0.01%
Real

Estate
D

ebt
H

igh-yield
Bonds

Cash
Equivalents

33%
16%4%
11%8%
16%2%2%6%1%1%

Total
100%

*
Realratesofreturn

arenetofa
long-term

inflation
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Sensitivity
of

the
Proportionate

Share
of

the
N
et

Pension
Liability

to
the

D
iscount

Rate
A
ssum

ption

The
follow

ing
presents

the
D
istrict's

proportionate
share

of
the

ERS
and

TRS
net

pension
liability

calculated
using

the
discount

rates
referred

to
above,

as
w
ell

as
w
hat

the
D
istrict's

proportionate
share

of
the

net
pension

assetl(1iability)
w
ould

be
if
it
w
ere

calculated
using

a
discount

rate
that

is
I-percentage-

point
low

er
or

1-percentage-point
higher

than
the

current
discount

rate
referred

to
above:

1%
Current

D
ecrease

D
iscount

Rate
4.90%

5.90%
ERS

1%
Increase
6.90%

Em
ployer's

Proportionate
Share

ofthe
N
et

Pension
A
sset/(Liability)

TRS

$
(17,714,755)

$
(7,330,534)

$
1,346,692

1%
Current

1%
D
ecrease

D
iscount

Rate
Increase

5.95%
6.95%

7.95%

(32,445,836)
(3,518,892)

20,808,478
Em

ployer's
Proportionate

Share
ofthe

N
et

Pension
A
sset/(Liability)

Pension
plan

fiduciary
net

position

The
com

ponents
of

the
current-year

net
pension

liability
of

the
em

ployers
as

of
the

m
easurem

ent
dates

indicated
below

w
ere

as
follow

s:

ERS
(D
ollars

in
Thousands)

TRS
June

30,
2022

M
easurem

ent
D
ate

M
arch

31,
2023

Em
ployers'

totalpension
assetl(liability)

Plan
net

position
Em

ployer's
netpension

asset/(liability)

$
(232,627,259)
211,183,223

$
(133,883,474)
131,964,582

$
(21,444,036)

$
(1,918,892)

Ratio
ofplan

net
position

to
the

em
ployers'

totalpension
assetl(liability)

90.78%
98.57%

Payables
to

the
Pension

Plan

For
ERS,

em
ployer

contributions
are

paid
annually

based
on

the
System

's
fiscal

year
w
hich

ends
on

M
arch

31
st.

A
ccrued

retirem
ent

contributions
as

of
June

30,
2023

represent
the

projected
em

ployer
contributions

for
the

period
of

A
pril

1,2023
through

June
30,

2023
based

on
paid

ERS
w
ages

m
ultiplied

by
the

em
ployer's

contribution
rate,

by
tier.

A
ccrued

retirem
ent

contributions
as

of
June

30,
2023

am
ounted

to
$358,142

of
em

ployer
contributions.

Em
ployee

contributions
are

rem
itted

m
onthly.

For
TRS,

em
ployer

and
em

ployee
contributions

for
the

fiscal
year

ended
June

30,
2023

are
paid

to
the

System
in

Septem
ber,

O
ctober

and
N
ovem

ber
2023

through
state

aid
intercept.

A
ccrued

retirem
ent

contributions
as

of
June

30,2023
represent

em
ployee

and
em

ployer
contributions

for
the

year
ended

June
30,

2023.
Em

ployer
contributions

are
based

on
paid

TRS
covered

w
ages

m
ultiplied

by
the

em
ployer's

contribution
rate,

by
tier.

A
ccrued

retirem
ent

contributions
as

ofJune
30,2023

am
ounted

to
$3,816,993.
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N
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Interfund
balances

and
activity

for
the

year
ended

June
30,2023,

w
ere

as
follow

s:

Interfund
Interfund

Receivable
Payable

Revenues
Ex

enditures

G
eneral

Fund
$

2,193,374
$

2,328,073
$

0
$

335,463
SpecialA

id
Fund

0
2,193,374

290,579
0

School
Lunch

Fund
44,884

0
44,884

0
Capital

Fund
2,283,189

11,687
0

0
D

ebt
Service

Fund
11,687

0
0

0
Totals

s
4,533,134

$
4,533,134

s
335,463

$
335,463

Interfund
receivables

and
payables

are
elim

inated
on

the
Statem

ent
of

N
et

Position.
The

D
istrict

typically
loans

resources
betw

een
funds

for
the

purpose
of

m
itigating

the
effects

of
transient

cash
flow

issues.
A

ll
interfund

payables
are

expected
to

be
repaid

w
ithin

one
year.

The
D

istrict
typically

transfers
from

the
G

eneral
Fund

to
the

Special
A

id
Fund

to
fund

the
portion

ofthe
Sum

m
er

H
andicapped

Program
not

funded
by

aid
from

N
ew

Y
ork

State.

N
O

TE
14.O

TH
ER

PO
STEM

PLO
Y

M
EN

T
BEN

EFITS.

Plan
D

escription
-

The
D

istrict's
defined

benefit
O

PEB
plan

("the
D

istrict's
O

PEB
plan"),

provides
O

PEB
for

eligible
retired

em
ployees,

their
spouses

and
their

dependent
children.

The
D

istrict's
O

PEB
plan

is
a

single-em
ployer

defined
benefit

O
PEB

plan
adm

inistered
by

the
D

istrict
based

on
em

ploym
ent

contracts.
A

s
these

em
ploym

ent
contracts

are
renegotiated,

eligibility
and

benefits
m

ay
change

over
tim

e.
N

o
assets

are
accum

ulated
in

a
trust

that
m

eets
the

criteria
in

paragraph
4

ofG
A

SB
Statem

ent
75.

Benefits
Provided

-
The

D
istrict's

O
PEB

plan
subsidizes

the
cost

of
healthcare

to
eligible

retired
em

ployees,
their

spouses
and

their
dependent

children.
M

inim
um

eligibility
requirem

ents
for

postem
ploym

ent
benefits

are
as

follow
s:

•
Em

ployees
are

eligible
forpostretirem

ent
benefits

ifhelshe
has

m
et

the
follow

ing
requirem

ents:

o
A

dm
inistrators

o
Cabinet

o
CSEA

o
Teachers

A
ge

55
w

ith
5

Y
ears

of
Service

A
ge

55
w

ith
5

Y
ears

of
Service

A
ge

55
w

ith
20

Y
ears

of
Service

A
ge

55
w

ith
10

Y
ears

of
Service

•
The

School
D

istrict
reim

burses
a

portion
of

the
cost

of
M

edicare
Part

B
prem

ium
s

to
both

retirees
and

covered
spouses

that
retire

prior
to

9/1/2019.
A

s
a

result
of

the
district

establishing
its

ow
n

viable
self-funded

insurance
plan,

only
district

em
ployees

(not
spouses)

w
ill

be
reim

bursed
a

portion
ofthe

M
edicare

Part
B

prem
ium

s
for

those
retiring

after
9/1/19.

Surviving
spouses

are
not

eligible
for

M
edicare

Part
B

Reim
bursem

ent.

•
The

M
edicare

part
B

reim
bursem

ent
w

as
frozen

at
$104.901

m
onth

for
all

retirees
effective

Septem
ber

2016.
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(Continued)

Retirees
and

Spouses
are
required

to
m
ake

a
contribution

tow
ards

the
cost

of
coverage

based
upon

their
cost

sharing
agreem

ent
w
ith
the

D
istrict.

Current
retirees

w
ere

supplied
w
ith
their

specific
cost

sharing
arrangem

ent
in
the

data
provided

by
the

D
istrict.

Future
retirees

are
assum

ed
to
receive

the
follow

ing
cost

sharing
arrangem

ents.

Em
ploym

ent
U
nit

A
dm
inistrators/Cabinet

(Term
inated

7/1/18
-6/30/19)

(Term
inated

7/1/19
-6/30/20)

(Term
inated

7/1120
-6/30/21)

(Term
inated

Post
7/1121

)

CSEA

M
V
TA

(Term
inated

7/1/18
-6/30/19)

(Term
inated

711/19
-6/30/20)

D
istrict

Retirem
ent

Contribution
%
for

Y
rs.
O
fSvc

Individual
2
Person

Fam
ily

5-9
85%

70%
70%

10+
90%

75%
75%

5-9
80%

70%
70%

10+
85%

75%
75%

5
-9

75%
70%

70%
10+

80%
75%

75%

5-9
70%

70%
70%

10+
75%

75%
75%

20+
90%

75%
75%

10
-14

80%
N
/A

65%
15
-19

85%
N
/A

70%
20+

90%
N
/A

75%

10
-14

75%
N
/A

65%
15
-19

80%
N
/A

70%
20+

85%
N
/A

75%

(Term
inated

Post
7/1/20)

10
-14

70%
15
-19

75%
20+

80%
The

cost
sharing

arrangem
ents

above
are
for
future

retirees.
arrangem

ent
based

on
w
hen

they
retired.

N
/A

65%
N
/A

70%
N
/A

75%
Current

retirees
m
ay
have

a
different

U
pon

the
death

of
the
retiree,

surviving
spouses

w
ill
contribute

100%
of
the
cost

of
the
blended

prem
ium
.

Em
ployees

Covered
by
Benefit

Term
s
-
A
tJuly

1,2020,
the
actuarial

valuation
date,the

follow
ing

em
ployees

w
ere
covered

by
the
benefit

term
s:

Inactive
em
ployees

orbeneficiaries
currently

receiving
benefit

paym
ents

476
A
ctive

em
ployees

459
Total

Em
ployees

Covered
by
Benefit

Term
s

935
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(Continued)

Total
O
PEB

Liability

The
D
istrict's

total
O
PEB

liability
of

$143,920,407
w
as

m
easured

as
of

June
30,

2022,
and

w
as

determ
ined

by
an

actuarial
valuation

as
of

July
1,2022

w
ith

update
procedures

used
to

roll
forw

ard
the

actuarial
accrued

liability
to

June
30,203

..

A
ctuarial

A
ssum

ptions
and

O
ther

Inputs
-
The

total
O
PEB

liability
in

the
July

1,
2022

actuarial
valuation

w
as

determ
ined

using
the

follow
ing

actuarial
assum

ptions
and

other
inputs,

applied
to

all
periods

included
in
the

m
easurem

ent,
unless

otherw
ise

specified:

D
iscount

Rate
3.54%

H
ealthcare

Cost
Trend

Rates
Pre-65:

8.27%
for

2022,
decreasing

to
an

ultim
ate

rate
of4.50%

for
2031

and
later

years

Post-65:
8.85%

for
2022,

decreasing
to

an
ultim

ate
rate

of
4.50%

for
2031

and
lateryears

Current
Retirees'

Share
ofBenefit

Related
Costs

Retirees
pay

0%
-30%

of
the

cost
of

single
coverage

and
25

%
-60%

forthe
spouse/fam

ily
based

on
years

of
service

w
ith

the
D
istrict.

Surviving
spouse

pays
100%

ofthe
Prem

ium
cost.

The
discount

rate
w
as

based
on

a
review

of
the

yield
derived

from
the

Bond
Buyer

20
G
eneral

O
bligation

Bond
Index

closest
to

the
m
easurem

ent
date.

M
ortality

rates
w
ere

based
on

the
PU

B-2010
H
eadcount

W
eighted

M
ortality

Table
projected

generationally
w
ith

adjustm
ents

for
m
ortality

im
provem

ents
based

on
the

SO
A

Scale
M
P-2021.

The
actuarial

assum
ptions

used
in

the
July

1,2022
valuation

w
ere

based
on

the
results

ofan
actuarial

experience
study

included
in

the
valuation

reports
for

ERS
and

TRS
w
hich

are
used

to
estim

ate
the

rate
of

retirem
ent

from
the

active
plan

and
is
based

on
age

and
gender.
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Total
O
PEB

Liability
(Continued)

Changes
in
the

Total
O
PEB

Liability

Balance
atJune

30,2022
$169,367,840

Changes
forthe

Y
ear:

Service
cost

Interest
D
ifferences

betw
een

expected
and

actual
experience

Changes
in
assum

ptions
orother

inputs
Benefit

paym
ents

N
et

Changes
Balance

atJune
30,2023

7,506,998
3,788,890
(1,489,677)

(32,311,487)
(2,942,157)

(25,447,433)
$143,920,407

Changes
ofbenefit

term
s
reflect

the
follow

ing
changes:

•
The

discount
rate

w
as

updated
from

2.16%
to

3.54%
to
be

consistent
w
ith

G
A
SB

75
requirem

ents
and

is
based

on
the

Bond
Buyer

20
G
O
Bond

Index.
•

The
ERS

Retirem
ent,

Term
ination

and
D
isability

Rates
w
ere

updated
to

reflect
the

recent
ERS

experience
study.

•
H
ealth

care
costtrends

w
ere

revised.
•

The
im
pact

ofthe
excise

tax
has

been
elim

inated.

Sensitivity
of

the
Total

O
PEB

Liability
to

Changes
in

the
D
iscount

Rate
-
The

follow
ing

presents
the

total
O
PEB

liability
of

the
D
istrict,

as
w
ell

as
w
hat

the
D
istrict's

total
O
PEB

liability
w
ould

be
if
it

w
ere

calculated
using

a
discount

rate
that

is
1
percentage

point
low

er
or

1
percentage

point
higher

than
the

current
discount

rate:

1%
Current

1%
D
ecrease

D
iscount

Rate
Increase

(2.54%
}

{3.54%
)

{4.54%
)

Tota10PEB
Liability

$
168,757,596

$
143,920,407

$
124,024,118

Sensitivity
of

the
Total

O
PEB

Liability
to

Changes
in

the
H
ealthcare

Cost
Trend

Rates
-
The

follow
ing

presents
the

total
O
PEB

liability
ofthe

D
istrict,

as
w
ell

as
w
hat

the
D
istrict's

total
O
PEB

liability
w
ould

be
if

it
w
ere

calculated
using

healthcare
cost

trend
rates

that
are

I
percentage

point
low

er
or

1
percentage

point
higher

than
the

current
healthcare

cost
trend

rate:

1%
D
ecrease

Current
H
ealth

Care
Cost

Trend
Rates

$
143,920,407

1%
Increase

Total
O
PEB

Liability
$

123,195,511
$

170,577,314
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Y
M
EN

T
BEN

EFITS.
(Continued)

O
PEB

Expense
and

D
eferred

O
utflow

s
ofResources

and
D
eferred

Inflow
s
ofResources

Related
to

O
PEB

For
the

year
ended

June
30,

2023,
the

D
istrict

recognized
O
PEB

expense
of

$6,255,870.
A
t
June

30,
2023,

the
D
istrict

reported
the

follow
ing

deferred
outflow

s
of

resources
and

deferred
inflow

s
of

resources
related

to
O
PEB.

Total

D
eferred

O
utflow

s
D
eferred

Inflow
s

ofResources
ofResources

$
2,767,760

$
2,801,015

21,332,713
38,011,906

3,298,275
°

$
27,398,748

$
40,812,921

D
ifference

betw
een

actual
and

expected
experience

Changes
of

assum
ptions

orother
inputs

D
istrict's

contributions
subsequent

to
the

m
easurem

ent
date

D
istrict

contributions
subsequent

to
the

m
easurem

ent
date

w
ill

be
recognized

as
a
reduction

of
the

O
PEB

liability
in

the
fiscal

year
ended

June
30,

2024.
O
ther

am
ounts

reported
as

deferred
outflow

s
of

resources
and

deferred
inflow

s
of

resources
related

to
O
PEB

w
ill

be
recognized

in
O
PEB

expense
as

follow
s:

Fiscal
Y
ear

Ending
June

30,
2024
2025
2026
2027
2028

Thereafter

A
m
ount

$(5,040,018)
(3,785,544)
(1,031,191)

194,384
(1,391,094)
(5,658,985)

N
O
TE

15.RISK
M
A
N
A
G
EM

EN
T.

G
eneral

Inform
ation

The
D
istrict

is
exposed

to
various

risks
of

loss
related

to
torts,

theft,
dam

age,
injuries,

errors
and

om
issions,

natural
disasters,

and
other

risks.
These

risks
are

covered
by

com
m
ercial

insurance
purchased

from
independent

third
parties.

Settled
claim

s
from

these
risks

have
not

exceeded
com

m
ercial

insurance
coverage

forthe
past

tw
o
years.

W
orkers'

Com
pensation

The
D
istrict

participates
in

the
O
rangelU

lster
School

D
istrict

W
orkers

Com
pensation

Plan.
The

plan
is

a
non-risk-retained

public
entity

risk
pool

for
its

em
ployee

health
and

accident
insurance

coverage.
The

pool
is

operated
for

the
benefit

of
20

individual
governm

ental
units

located
w
ith

the
pool's

geographic
area,

and
is

considered
a
self-sustaining

risk
pool

that
w
ill

provide
coverage

for
its

m
em

bers
up

to
$500,000

per
insured

event.
The

pool
obtains

independent
coverage

for
insured

events
in

excess
of

the
$500,000

lim
it,

and
the

D
istrict

has
essentially

transferred
allrelated

risk
to

the
pool.
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14.RISK
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(Continued)

Self-Funded
M
edical

and
Prescription

Plan
The

D
istrict

self-insures
for

m
edical

and
prescription

health
insurance

benefits
for

alleligible
staff

and
retirees.

The
benefit

adm
inistrators

are
responsible

for
the

approval,
processing

and
paym

ent
of

claim
s

w
hich

are
funded

by
the

D
istrict.

Em
pire

Blue
Cross,

Inc.
is
the

third-party
claim

s
adm

inistrator
for

the
D
istrict's

health
plan.

Em
piRx

is
the

third-party
claim

s
adm

inistrator
for

the
D
istrict's

prescription
plan.

The
cost

of
m
edical

and
prescription

claim
s

are
paid

out
of

em
ployee

and
em

ployer
contributions.

The
D
istrict

pays
the

m
edical

claim
s
and

related
adm

inistrative
fees

on
a
w
eekly

basis
to

Em
pire.

The
D
istrict

pays
prescription

claim
s
and

related
adm

inistrative
fees

on
a
bi-w

eekly
basis

to
Em

piRx.
H
ealth

claim
s
and

prescription
claim

s
reported

and
unreported

claim
s
w
hich

w
ere

incurred
on

or
before

year
end,

but
w
hich

w
ere

not
paid

by
the

D
istrict

as
of

that
date

in
the

am
ount

of
$652,000

have
been

recorded
as

provided
by

Em
pire.

To
provide

claim
s
protection

for
unanticipated

large
claim

s,
the

D
istrict

has
purchased

both
aggregate

and
specific

stop
loss

coverage
from

Em
pire

Blue
Cross

Insurance
Com

pany.
The

aggregate
insurance

provides
full

coverage
for

aggregate
claim

s
in

excess
of

125%
of

expected
claim

s.
The

specific
stop

loss
insurance

assum
es

the
risk

for
claim

s
on

any
individual

in
excess

of
$250,000

paid
during

the
plan

year.
The

plan
recovered

reim
bursem

ents
from

the
stop

loss
policy

for
2022-2023,

in
the

am
ount

of
$351,620.

Self-Funded
D
ental

and
V
ision

Plan
The

D
istrict

is
self-insured

for
dental

and
vision

benefits
for

active
and

retired
support

staff
and

adm
inistrators.

(The
teachers'

union
m
aintains

their
ow

n
Benefit

Trust
Fund

for
dental

and
vision

benefits
for

active
em

ployees.)
The

benefit
adm

inistrators
are

responsible
for

the
approval,

processing
and

paym
ent

of
claim

s
w
hich

are
funded

by
the

D
istrict.

D
elta

D
ental

ofN
ew

Y
ork

is
the

third
party

claim
s
adm

inistrator
for

the
D
istrict's

dental
plan.

Em
pire

Blue
V
iew

,
Inc.

is
the

third
party

claim
s

adm
inistrator

for
the

D
istrict's

vision
plan.

The
claim

s
for

dental
and

vision
care

are
paid

out
of

em
ployee,

retiree
and

em
ployer

contributions.
The

D
istrict

pays
the

dental
claim

s
and

related
adm

inistrative
fees

on
a
w
eekly

basis
by

transferring
funds

to
D
elta

D
ental.

The
D
istrict

has
not

purchased
stop

loss
insurance

on
the

self-funded
dental

or
vision

plans
as

they
both

have
a
lim

ited
potential

liability
that

does
not

represent
a
significant

portion
ofthe

overall
health

insurance
costs.

The
D
istrict's

liability
is

lim
ited

to
the

annual
dental

m
axim

um
per

covered
individual,

w
hich

is
$1,500

for
active

em
ployees

and
$1,000

for
retirees

for
the

year
ended

June
30,

2023.
The

vision
benefits

are
lim

ited
to

an
annual

plan
m
axim

um
of

approxim
ately

$250
per

covered
individual.

Claim
s
A
ctivity

for
the

fiscal
year

is
sum

m
arized

below
:

Claim
s
and

Changes
In

Estim
ates

Claim
s

Paym
ents

Balances
at

End
ofY

ear
$
652,000

2023
$

13,199,432
$
12,547,432

Incurred
butnot

reported
for

fiscalyear
end

June
30:

2023
$

652,000
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O

TE
16.

CO
M

M
ITM

EN
TS

A
N

D
CO

N
TIN

G
EN

CIES.

The
D

istrict
has

received
grants,

w
hich

are
subject

to
audit

by
agencies

of
the

state
and

federal
governm

ents.
Such

audits
m

ay
result

in
disallow

ances
and

a
request

for
a

return
of

funds.
Based

on
prior

years'
experience,

the
D

istrict's
adm

inistration
believes

disallow
ances,

if
any,w

illbe
im

m
aterial.

There
are

currently
pending

certiorari
proceedings,

the
results

of
w

hich
could

require
the

paym
ent

of
future

tax
refunds

by
the

School
D

istrict
if

existing
assessm

ents
rolls

are
m

odified
based

on
the

outcom
e

of
the

litigation
proceedings.

H
ow

ever,
the

am
ount

of
these

possible
refunds

cannot
be

determ
ined

atthe
present

tim
e.

A
ny

paym
ents

resulting
from

adverse
decisions

in
excess

of
the

Tax
Certiorari

Reserve
w

ill
be

funded
in

the
year

the
paym

ent
is

m
ade.

N
O

TE
17.EN

CU
M

BRA
N

CES.

Encum
brances

represent
contracts,

purchase
orders,

payroll
com

m
itm

ents,
tax

payables,
or

legal
penalties

that
are

chargeable
to

an
account.

They
cease

to
be

encum
brances

w
hen

paid
or

w
hen

the
actual

liability
am

ount
is

determ
ined

and
recorded

as
an

expenditure.
Encum

brances
of

appropriations
of

budgets
for

the
year

ended
June

30,
2023

have
been

included
in

the
assigned

fund
balances

of
the

follow
ing

fund
as

of
June

30,2023:

G
eneral

Fund
TotalEncum

brances
$

768,122
$

768,122

N
O

TE
18.TA

X
A

BA
TEM

EN
T.

The
O

range
County

Industrial
D

evelopm
ent

A
gency

("the
ID

A
")

entered
into

property
tax

abatem
ent

agreem
ents

that
reduced

the
D

istrict's
gross

tax
revenues.

G
enerally,

property
tax

abatem
ent

agreem
ents

are
entered

into
by

the
ID

A
under

N
ew

Y
ork

Real
Property

Tax
Law

,
Section

412-a
and

G
eneral

M
unicipal

Law
,

Section
874

in
order

to
induce

businesses
to

acquire,
renovate,

construct
and

upgrade
certain

real
property

w
ithin

O
range

County.
For

a
qualified

and
approved

project,
the

ID
A

takes
title

or
a

leasehold
interest

in
the

property
thereby

technically
m

aking
the

property
exem

pt
from

all
real

property
taxes.

H
ow

ever,
the

ID
A

requires
the

execution
of

a
Paym

ent
in

Lieu
of

Taxes
(PILO

T)
A

greem
ent

w
ith

the
com

pany
w

hich
requires

the
com

pany
to

pay
a

reduced
portion

of
the

current
real

property
taxes,

including
land

and
special

district
taxes,

to
the

County,
Tow

nN
illage

and
School

D
istrict

in
w

hich
it

is
located

and
a

graduated
percentage

of
taxes

upon
the

im
provem

ents
constructed

on
the

property.

For
the

fiscal
year

ended
June

30,
2023,

the
D

istrict
abated

property
taxes

totaling
$2,623,658

under
these

property
tax

abatem
ent

agreem
ents

and
received

paym
ents

in
lieu

of
tax

(PILO
T)

in
the

am
ount

of$1,451,619.

N
O

TE
19.

SU
BSEQ

U
EN

T
EV

EN
TS.

The
D

istrict
has

evaluated
subsequent

events
through

O
ctober

6,
2023

the
date

that
the

fm
ancial

statem
ents

w
ere

available
to

be
issued.

N
o

significant
subsequent

events
have

been
identified

that
w

ould
require

adjustm
ent

of
or

disclosure
in

the
accom

panying
financial

statem
ents.
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SU
PPLEM

EN
TA

L
SCH

ED
U
LE

#1

M
IN
ISlN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL.

N
EW

Y
O
RK

SCH
ED

U
LE

O
F
CH

A
N
G
ES

IN
TH

E
D
ISTRICT'S

TO
TA

L
O
PEB

LIA
BILITY

A
N
D
RELA

TED
RA

TIO
S

FO
R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30.2023

06/30/23
06/30/22

06/30/21
06/30/20

06/30/19
06/30/18

Total
O
PEB

Liability
Service

cost
$

7,506,998
$

6,468,196
$

4,749,279
$

4,127,088
$

4,795,821
$

5,849,078

Interest
3,788,890

3,567,096
4,451,803

4,382,110
5,384,085

4,701,558

Changes
ofbenefit

term
s

0
0

0
0

(24,077
,442)

0

D
ifferences

hetw
een

expected
and

actual
experience

(1,489,677)
(605,489)

4,441,662
103,413

(3,157,237)
0

Changes
in

assum
ptions

or
other

inputs
(32,311,487)

6,307,472
21,758,975

6,994,568
(16,734,976)

(21,554,166)

Benefit
paym

ents
(2,942,157)

(2,602,422)
(2,481,475)

(2,774,019)
(2,633,396)

(2,406,293)

N
et

change
in

total
O
PEB

liability
(25,447,433)

13,134,853
32,920,244

12,833,160
(36,423,145)

(13,409,823)

Total
O
PEB

liahility-beginning
169,367,840

156,232,987
123,312,743

110,479,583
146,902,728

160,312,551

Total
O
PEB

liability-ending
$143,920,407

$
169,367,840

$
156,232,987

$
123,312,743

$110,479,583
$
146,902,728

Covered-em
ployee

payroll
$

37,627,665
$

42,171,216
$

39,183,327
$

41,139,248
$

38,749,014
$

39,497,431

Total
O
PEB

liability
as

a
percentage

of
covered-em

ployee
payroll

382.49%
401.62%

398.72%
299.74%

285.12%
371.93%

N
otesto

Schedule:

Changes
of

assum
ptions.

Changes
ofassum

ptions
and

otherinputsreflectthe
effects

ofchanges
in

the
discount

rate
each

period.The
following

arethe
discount

ratesused
in

each
period

2.21%

06130120
06130119

06130118

3.54%

06130/22
06130121

06130123
2.16%

3.51%
3.87%

3.58%

Underlying
claim

s
were

updated
to

reflect
the

m
ost

recent
claim

s
experience

forthe
6/30/19

period.

For
the

6130122
period,

the
m
ortality

im
provem

ent
scale

has
been

updated
from

the
M
P-20

to
M
P-2021

For
the

6/30121
period,

the
m
ortality

im
provem

ent
scale

has
been

updated
from

the
M
P-20

18
to

M
P-2020

For
the

6130119
period,

the
m
ortality

assum
ption

w
as

updated
from

the
RP-20l4

Com
bined

H
ealthy

G
enerational

M
ortality

Table

w
ith

projection
scale

M
P-20l6

from
the

Central
Y
ear

to
the

PU
B-20l0

H
eadcount

W
eighted

M
ortality

Table
w
ith

projection
scale

M
P-20

18
varying

based
on

Bargaining
U
nit

Classification.

For
the

6130118
period,

the
salary

scale
w
as

updated
to

service-based
tables

from
ERS

aod
TRS.

Forthe
6/30118

period!
health

care
costtrends

rateswere
updated

based
on

national
average

inform
ation

from
avariety

ofsources,
including

S&
P

H
ealthcare

Econom
ic

Index,
N
H
CE

data,
plao

renew
al

data,
and

vendor
Rx

reports,
w
ith

adjustm
ents

based
on

provisions
of

the
benefits

sponsored
by

the
M
inisink

V
alley

Central
School

D
istrict.

*
G

ASB
75

requires
thatthe

past
10

years
ofinforrnation

be
presented.

H
owever,

untila
full

10
year

trend
is

com
piled,

inform
ation

is
presented

forthose
years

which
inform

ation
is

available.
Data

willbe
accum

ulated
over

tim
e

and
presented

according
to

G
ASB

75.

See
paragraph

on
supplem

entary
schedules

included
in

auditor's
report.
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SUPPLEMENTAL SCHEDULE #2
MINISINK VALLEY CENTRAL SCHOOL DISTRICT

SLATE HILL. NEW YORK
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND

FOR THE YEAR ENDED JUNE 30, 2023

CURRENT
ORIGINAL FINAL YEAR'S
BUDGET BUDGET REVENUES

REVENUES

LOCAL SOURCES:

Real Property Taxes $ 47,428,793 $ 47,428,793 $ 47,580,074
Other Tax Items 5,194,283 5,194,283 5,082,708
Charges for Services 55,500 55,500 99,917
Use of Money & Property 30,000 30,000 1,106,205
Sale of Property & Compensation for Loss 227,391 227,391 1,440,883
Miscellaneous 721,000 734,032 1,520,739

STATE SOURCES 44,472,085 44,472,085 45,149,408

FEDERAL SOURCES 1lO,000 1lO,000 349,427

OTHER SOURCES:
Leases

° °
111,905

Subscription Based Information Technology Arrangement:
° ° 17,671

Operating Transfers In 155,000 155,000 °-
TOTAL REVENUES 98,394,052 98,407,084 $ 102,458,937

APPROPRIATED FUND BALANCE 7,858,449 7,858,449

TOTAL REVENUES &
APPROPRIATED FUND BALANCE $ 106,252,501 $ 106,265,533

OVER (UNDER)
REVISED BUDGET

$ 151,281
(111,575)
44,417

1,076,205
1,213,492
786,707

677,323

239,427

111,905
17,671

(155,000)

$ 4,051,853

See paragraph on supplementary schedules included in auditor's report.
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SUPPLEMENTAL SCHEDULE #2
MINISINK VALLEY CENTRAL SCHOOL DISTRICT (CONTINUED)

SLATE HILL, NEW YORK
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE - BUDGET AND ACTUAL - GENERAL FUND (CONTINUED)

FOR THE YEAR ENDED JUNE 30. 2023

CURRENT
ORIGINAL FINAL YEAR'S UNENCUMBERED
BUDGET BUDGET EXPENDITURES ENCUMBRANCES BALANCE

EXPENDITURES

GENERAL SUPPORT:
Board of Education $ 88,500 $ 1,929,769 $ 1,913,169 $ 530 $ 16,070
Central Administration 662,404 662,560 636,889 0 25,671
Finance 803,464 880,444 865,896 0 14,548
Staff 641,036 628,278 596,431 18,046 13,801
Central Services 5,892,681 5,934,818 4,946,057 230,928 757,833
Special Items 1,258,869 1,258,169 1,154,414 2,000 101,755

INSTRUCTIONAL:
Instruction, Administration & Improvement 2,764,641 2,718,385 2,617,544 17,531 83,310
Teaching - Regular School 25,311,789 25,565,652 25,002,468 52,668 510,516
Programs for Children with Handicapping Conditions 20,312,631 20,419,283 19,378,966 162,474 877,843
Occupational Education 2,884,860 3,017,556 3,017,556 0 0
Teaching - Special Schools 594,066 594,066 567,618 0 26,448
Instructional Media 1,520,527 1,537,546 1,229,182 153,973 154,391
Pupil Services 3,636,304 3,777,139 3,499,544 6,532 271,063
Capital Outlay 0 0 129,576 0 (129,576)

PUPIL TRANSPORTATION 5,544,156 5,597,463 5,205,751 1,197 390,515
COMMUNITY SERVICES 243,600 243,600 169,257 25,730 48,613
EMPLOYEE BENEFITS 25,581,278 22,489,671 21,129,536 96,513 1~263,622

DEBT SERVICE:
Debt Service - Principal 6,259,223 6,443,638 6,443,547 0 91
Debt Service - Interest 1,959,222 2,229,362 2,229,362 0 0

TOTAL EXPENDITURES 105,959,251 105,927,399 100,732,763 768,122 4,426,514

OTHER USES:
Operating Transfers Out 293,250 338,134 335,463 0 2,671

TOTAL EXPENDITURES & OTHER USES $ 106,252,501 $ 106,265,533 101,068,226 $ 768,122 $ 4,429,185

EXCESS OF EXPENDITURES AND OTHER USES
OVER REVENUES AND OTHER SOURCES $ 1,390,711

See paragraph on supplementary schedules included in auditor's report.
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SUPPLEMENTAL SCHEDULE #3

MINISINK VALLEY CENTRAL SCHOOL DISTRICT
SLATEHILL NEW YORK

SCHEDULE OF THE DISTRICT'S PROPORTIONATE
SHARE OF THE NET PENSION LIABILITY
FOR THE YEAR ENDED JUNE 30. 2023

NYSERS Pension Plan
Last 10 Fiscal Years

3/3112023 3/3112022 3/3112021 3/3112020 3/3112019 3/3112018 3/3112017 3/3112016 3/31/2015 3/31/2014

District's proportion of the net pension assetJ(liability) 0.0341845% 0.0316229% 0.0313466% 0.0342779% 0.0323099% 0.0324686% 0.0298419% 0.0289498% 0.0304224% 0.0304224%

District's proportionate share of the net pension asset/(liability) $ (7,330,534) $ 2,585,042 $ (31,213) s (9,076,986) $ (2,289,253) $ (1,047,908) $ (2,804,013) $ (4,646,522) $ (4,646,522) $ (1,374,745)

District's covered-employee payroll s 10,281,142 $ 9,529,628 $ 9,937,736 $ 9,373,351 $ 10,428,582 $ 9,630,182 $ 9;277,692 $ 8,556,497 $ 7,905,074 $ 8,298,551

District's proportionate share of the net pension asset/(liability)
as a percentage of its covered-employee payroll -71.30% 27.13% -0.31% -96.84% -21.95% -10.88% -30.22% -54.30% -58.78% -16.57%

Plan fiduciary net position as a percentage of
the total pension liability 90.78% 103.65% 99.95% 86.39% 98.24% 94.70% 90.68% 97.95% 97.15% 97.15%

NYSTRS Pension Plan
Last 10 Fiscal Years'

6/3012022 6/30/2021 612912020 6/3012019 6/3012018 6/30/2017 612912016 6/3012015 6/3012014 6/3012013

District's proportion of the net pension asset/(liability) 0.183381% 0.188217% 0.188302% 0.197373% 0.193628% 0.186197% 0.183725% 0.182369% 0.179922% 0.176529%

District's proportionate share of the net pension assetJ(liability) $ (3,518,892) $ 32,616,156 s (5,203,281) $ 5,127,757 $ 3,501,313 $ 1,415,286 $ (1,967,771) s 18,942,345 $ 20,042,154 s 1,162,006

District's covered-employee payroll $ 33;298,691 $32,518,106 $ 31,952,855 $ 31,765,898 $ 31,539,906 s29,520,317 $ 28,350,603 $27,394,324 $ 26,577,235 s26,116,313

District's proportionate share of the net pension asset/(liability)
as a percentage of its covered-employee payroll -10.57% 100.30% -16.28% 16.14% 11.10% 4.79% -6.94% 69.15% 75.41% 4.45%

Plan fiduciary net position as a percentage of
the total pension liability 98.57% 113.65% 102.17% 101.53% 100.66% 99.01% 110.46% 111.48% 100.70% 100.70%

See paragraphon supplementaryschedules included in auditor'sreport.
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SUPPLEMENTAL SCHEDULE #4

MINISINK VALLEY CENTRAL SCHOOL DISTRICT
SLATE HILL, NEW YORK

SCHEDULE OF DISTRICT CONTRIBUTIONS
FOR THE YEAR ENDED JUNE 30.2023

NYSERS Pension Plan
Last 10 Fiscal Years

3/3112023 3/3112022 3/3112021 3/3112020 3/3112019 3/3112018 3/3112017 3/3112016 3/3112015 3/31/2014

Contractually required contribution $ 1,154,730 $ 1,491,162 $ 1,467,326 $ 1,404,297 $ 1,390,053 s 1,379,410 $ 1,309,599 $ 1,346,651 $ 1,627,679 $ 1,346,651

Contributions in relation to the contractually
required contribution 1,154,730 1,491,162 1,467,326 1,404,297 1,390,053 1,379,410 1,309,599 1,346,651 1,627,679 1,346,651

Contribution deficiency (excess) s 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0

Covered Employee Payroll $ 10,281,142 $ 9,529,628 $ 9,937,736 $ 9,373,351 $ 10,428,582 $ 9,630,182 $ 9,277,692 $ 8,556,497 $ 7,905,074 $ 8,298,551

Contributions as a percentage of its
covered-employee payroll 11.23% 15.65% 14.77% 14.98% 13.33% 14.32% 14.12% 15.74% 20.59% 16.23%

NYSTRS Pension Plan
Last 10 Fiscal Years'

6/3012022 6/3012021 612912020 6/3012019 6/30/2018 6/3012017 612912016 6/30/2015 6/3012014 6/3012013

Contractually required contribution $ 3,426,435 $ 3,186,775 $ 3,251,200 $ 3,498,729 $ 3,090,911 $ 3,458,122 s 3,759,290 $ 4,802,225 $ 4,318,801 s 3,061,543

Contributions in relation to the contractually
required contribution 3,426,435 3,186,775 3,251,200 3,498,729 3,090,911 3,458,122 3,759,290 4,802,225 4,318,801 3,061,543

Contribution deficiency (excess) $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ $ $ 0

Covered Employee Payroll $ 33,298,691 $ 32,518,106 $ 31,952,855 $ 31,765,898 $ 31,539,906 $ 29,520,317 $ 28,350,603 $ 27,394,324 $ 26,577,235 $ 26,116,313

Contributions as a percentage of its
covered-employee payroll 10.29% 9.80% 10.17% 11.01% 9.80% 11.71% 13.26% 17.53% 16.25% 11.72%

See paragraph on supplementary schedules included in auditor's report.
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SUPPLEMENTAL SCHEDULE #6
MINISINK VALLEY CENTRAL SCHOOL DISTRICT

SlATE HILL NEW YORK
SCHEDULE OF CAPITAL PROJECTS FUND - PROJECT EXPENDITURES AND FINANCING RESOURCES

FOR THE YEAR ENDED JUNE 30, 2023

EXPENDITURES TO DATE METHODS OF FINANCING FUND
ORIGINAL REVISED PRIOR CURRENT UNEXPENDED PROCEEDS STATEIFED LOCAL BALANCE

CAPITAL PROJECTS APPROPRIATION APPROPRIATION YEARS YEAR TOTAL BALANCE FROM DEBT AID SOURCES TOTAL JUNE 30, 2023
2008 $26.2M Authorization $ 38,422,342 $ 32,240,891 $ 29,949,428 $ 0 $ 29,949,428 $ 2,291,463 $ 23,900,000 $ 1,328,008 $ 2,547,045 $ 27,775,053 $ (2,174,375)
2017 $36.9M Authorization 23,802,612 1,428,250 18,525,108 3,194,479 21,719,587 (20,291,337) 0 0 3,114,667 3,114,667 (18,604,920)
Smart School Bond 3,117,700 3,284,403 3,290,104 0 3,290,104 (5,701) 0 3,284,403 0 3,284,403 (5,701)
Buses - 2015 1,543,397 1,543,397 1,546,250 0 1,546,250 (2,853) 0 0 1,546,250 1,546,250 0
Buses - 2018 954,539 954,539 952,971 0 952,971 1,568 0 0 763,630 763,630 (189,341)
Buses - 2022 1,688,823 1,688,823 1,687,405 0 1,687,405 1,418 0 0 675,528 675,528 (1,0 II ,877)
Buses - 2023 2,699,900 2,699,900 0 2,279,619 2,279,619 420,281 0 0 456,431 456,431 (1,823,188)

$ 72,229,313 $ 43,840,203 $ 55,951,266 $ 5,474,098 $ 61,425,364 $ (17,585,161) $ 23,900,000 $ 4,612,411 $ 9,103,551 $ 37,615,962 $ (23,809,402)

SPECIAL AID PROJECTS
HVAC $ 2,325,645 $ 1,494,743 $ 0 $ 305,814 $ 305,814 $ 1,188,929 $ 0 $ 305,814 $ 0 $ 305,814 $ 0
PASystem 110,000 88,000 0 86,266 86,266 1,734 0 86,266 0 86,266 0
VAT 1,030,000 1,065,000 0 10,112 10,112 1,054,888 0 231,236 0 231,236 221,124
District Wide Cameras 113,500 114,764 0 10,592 10,592 104,172 0 10,592 0 10,592 0

$ 3,579,145 $ 2,762,507 $ 0 $ 412,784 $ 412,784 $ 2,349,723 $ 0 $ 633,908 $ 0 $ 633,908 $ 221,124

See paragraph on supplementary schedules included in auditor's report.
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ill,
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10973

N
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an
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CPA

W
alter
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Jung,

CPA

W
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w
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the
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generally

accepted
in

the
U
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States

of
A

m
erica

and
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applicable
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G
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ent
Auditing
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the
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ptroller

G
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U
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m
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the
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com
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M
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V
alley
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D
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report
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dated
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6,2023.

Report
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Internal
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over
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Reporting
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and
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audit
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financial
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ents,

w
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M

inisink
V

alley
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control
over
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procedures
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the
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the
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V
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D
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w
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the
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the
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w
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To
the

President
and

M
em

bers
of

the
Board

of
Education

of
M

inisink
V

alley
Central

School
D

istrict
Page

2

R
eport

on
C
om
pliance

and
O
ther

M
atters

A
s

part
of

obtaining
reasonable

assurance
about

w
hether

M
inisink

V
alley

Central
School

D
istrict's

financial
statem

ents
are

free
of

m
aterial

m
isstatem

ent,
w

e
perform

ed
tests

of
its

com
pliance

w
ith

certain
provisions

of
law

s,
regulations,

contracts,
and

grant
agreem

ents,
noncom

pliance
w

ith
w

hich
could

have
a

direct
and

m
aterial

effect
on

the
financial

statem
ent.

H
ow

ever,
providing

an
opinion

on
com

pliance
w

ith
those

provisions
w

as
not

an
objective

of
our

audit,
and

accordingly,
w

e
do

not
express

such
an

opinion.
The

results
of

our
tests

disclosed
no

instances
of

noncom
pliance

or
other

m
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that
are

required
to

be
reported

under
G

overnm
ent

Auditing
Standards.

Purpose
ofthis

R
eport

The
purpose

of
this

report
is

solely
to

describe
the

scope
of

our
testing

of
internal

control
and

com
pliance

and
the

results
of

that
testing,

and
not

to
provide

an
opinion

on
the

effectiveness
of

the
entity's

internal
control

or
on

com
pliance.

This
report

is
an

integral
part

of
an

audit
perform

ed
in

accordance
w

ith
G

overnm
ent

Auditing
Standards

in
considering

the
entity's

internal
control

and
com

pliance.
A

ccordingly,
this

com
m

unication
is

not
suitable

for
any

other
purpose.

M
ontgom

ery,
N

ew
Y

ork
O

ctober
6,2023

-76
-



N
ugent

&
H

aeussler,
p.e.

C
ER

TIFIED
PU

BLIC
AC

C
O

U
N

TAN
TS

ESTABLISH
ED

1925

101
Bracken

R
oad

M
ontgom

ery,
N

ew
York

12549
Tel

(845)
457-1100

Fax
(845)

457-1160
e-m

ail:
nh@

nhcpas.com

IN
D

EPEN
D

EN
T

A
U

D
ITO

R'S
REPO

RT
O

N
CO

M
PLIA

N
CE

FO
R

EA
CH

M
A

JO
R

PRO
G

RA
M

A
N

D
O

N
IN

TERN
A

L
CO

N
TRO

L
O

V
ER

CO
M

PLIA
N

CE
REQ

U
IRED

BY
TH

E
U

N
IFO

RM
G

U
ID

A
N

CE

PeterJ.
Bullis,

C
PA,

FAC
FEI,

D
AB

FA
C

hristopher
E.

M
elley,

C
PA

G
ary

C
.

Theodore,
C

PA
Julia

R
.

Fraino,
C

PA
W

illiam
T.

Trainor,
C

PA
M

ark
M

.
Levy,

C
PA,

C
FP

Thom
as

R
.

Busse,
Jr.,

C
PA

Brent
T.

N
apoleon,

C
PA

Jennifer
L.

C
apicchioni,

C
PA

Patrick
M

.
Bullis,

C
PA

Justin
B.

W
ood,

C
PA

R
ichard

P.
C

apicchioni,
C

PA

To
the

President
and

M
em

bers
ofthe

Board
of

Education
of

M
inisink

V
alley

Central
School

D
istrict

Slate
H

ill,N
ew

Y
ork

10973

N
orm

an
M

.
Sassi,

C
PA

W
alter

J.
Jung,

C
PA

Report
on

Com
pliance

for
Each

M
ajor

Federal
Program

O
pinion

on
Each

M
ajor

Federal
Program

W
e

have
audited

M
inisink

V
alley

Central
School

D
istrict's

com
pliance

w
ith

the
types

of
com

pliance
requirem

ents
identified

as
subject

to
audit

in
the

O
M

B
C

om
pliance

Supplem
ent

that
could

have
a

direct
and

m
aterial

effect
on

each
of

M
inisink

V
alley

Central
School

D
istrict's

m
ajor

federal
program

s
for

the
year

ended
June

30,
2023.

M
inisink

V
alley

Central
School

D
istrict's

m
ajor

federal
program

s
are

identified
in

the
sum

m
ary

of
auditor's

results
section

of
the

accom
panying

schedule
of

findings
and

questioned
costs.

In
our

opinion,
M

inisink
V

alley
Central

School
D

istrict
com

plied,
in

all
m

aterial
respects,

w
ith

the
types

of
com

pliance
requirem

ents
referred

to
above

that
could

have
a

direct
and

m
aterial

effect
on

each
of

its
m

ajor
federal

program
s

for
the

year
ended

June
30,2023.

Basis
for

O
pinion

on
Each

M
ajor

Federal
Program

W
e

conducted
our

audit
of

com
pliance

in
accordance

w
ith

auditing
standards

generally
accepted

in
the

U
nited

States
of

A
m

erica;
the

standards
applicable

to
financial

audits
contained

in
G

overnm
ent

Auditing
Standards,

issued
by

the
Com

ptroller
G

eneral
of

the
U

nited
States;

and
the

audit
requirem

ents
of

Title
2

U
.S.

C
ode

of
Federal

Regulations
Part

200,
U

niform
Adm

inistrative
Requirem

ents,
C

ost
Principles,

and
Audit

Requirem
ents

for
Federal

Aw
ards

(U
niform

G
uidance).

O
ur

responsibilities
under

those
standards

and
the

U
niform

G
uidance

are
further

described
in

the
A

uditor's
Responsibilities

for
the

A
udit

of
Com

pliance
section

of
our

report.
W

e
are

required
to

be
independent

of
M

inisink
V

alley
Central

School
D

istrict
and

to
m

eet
our

other
ethical

responsibilities,
in

accordance
w

ith
relevant

ethical
requirem

ents
relating

to
our

audit.
W

e
believe

that
the

audit
evidence

w
e

have
obtained

is
sufficient

and
appropriate

to
provide

a
basis

for
our

opinion
on

com
pliance

for
each

m
ajor

federal
program

.
O

ur
audit

does
not

provide
a

legal
determ

ination
of

M
inisink

V
alley

Central
School

D
istrict's

com
pliance

w
ith

the
com

pliance
requirem

ents
referred

to
above.

Responsibilities
ofM

anagem
ent

for
C

om
pliance

M
anagem

ent
is

responsible
for

com
pliance

w
ith

the
requirem

ents
referred

to
above

and
for

the
design,

im
plem

entation,
and

m
aintenance

of
effective

internal
control

over
com

pliance
w

ith
the

requirem
ents

of
law

s,
statutes,

regulations,
rules,

and
provisions

of
contracts

or
grant

agreem
ents

applicable
to

M
inisink

V
alley

Central
School

D
istrict's

federal
program

s.-77
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To
the

President
and

M
em

bers
ofthe

Board
of

Education
of

the
M

inisink
V

alley
Central

School
D

istrict
Page

2

Auditor's
Responsibilities

for
the

Audit
of

C
om

pliance
O

ur
objectives

are
to

obtain
reasonable

assurance
about

w
hether

m
aterial

noncom
pliance

w
ith

the
com

pliance
requirem

ents
referred

to
above

occurred,
w

hether
due

to
fraud

or
error,

and
express

an
opinion

on
M

inisink
V

alley
Central

School
D

istrict's
com

pliance
based

on
our

audit.
Reasonable

assurance
is

a
high

level
of

assurance
but

is
not

absolute
assurance

and
therefore

is
not

a
guarantee

that
an

audit
conducted

in
accordance

w
ith

generally
accepted

auditing
standards,

G
overnm

ent
Auditing

Standards,
and

the
U

niform
G

uidance
w

ill
alw

ays
detect

m
aterial

noncom
pliance

w
hen

itexists.
The

risk
of

not
detecting

m
aterial

noncom
pliance

resulting
from

fraud
is

higher
than

for
that

resulting
from

error,
as

fraud
m

ay
involve

collusion,
forgery,

intentional
om

issions,
m

isrepresentations,
or

the
override

of
internal

control.
N

oncom
pliance

w
ith

the
com

pliance
requirem

ents
referred

to
above

is
considered

m
aterial

if
there

is
a

substantial
likelihood

that,
individually

or
in

the
aggregate,

it
w

ould
influence

the
judgm

ent
m

ade
by

a
reasonable

user
of

the
report

on
com

pliance
about

M
inisink

V
alley

Central
School

D
istrict's

com
pliance

w
ith

the
requirem

ents
of

each
m

ajor
federal

program
as

a
w

hole.

In
perform

ing
an

audit
in

accordance
w

ith
generally

accepted
auditing

standards,
G

overnm
ent

Auditing
Standards,

and
the

U
niform

G
uidance,

w
e:

•
Exercise

professional
judgm

ent
and

m
aintain

professional
skepticism

throughout
the

audit.

•
Identify

and
assess

the
risks

of
m

aterial
noncom

pliance,
w

hether
due

to
fraud

or
error,

and
design

and
perform

audit
procedures

responsive
to

those
risks.

Such
procedures

include
exam

ining,
on

a
test

basis,
evidence

regarding
M

inisink
V

alley
Central

School
D

istrict's
com

pliance
w

ith
the

com
pliance

requirem
ents

referred
to

above
and

perform
ing

such
other

procedures
as

w
e

considered
necessary

in
the

circum
stances.

•
O

btain
an

understanding
of

M
inisink

V
alley

Central
School

D
istrict's

internal
control

over
com

pliance
relevant

to
the

audit
in

order
to

design
audit

procedures
that

are
appropriate

in
the

circum
stances

and
to

test
and

report
on

internal
control

over
com

pliance
in

accordance
w

ith
the

U
niform

G
uidance,

but
not

for
the

purpose
of

expressing
an

opinion
on

the
effectiveness

of
M

inisink
V

alley
Central

School
D

istrict's
internal

control
over

com
pliance.

A
ccordingly,

no
such

opinion
is

expressed.

W
eare

required
to

com
m

unicate
w

ith
those

charged
w

ith
governance

regarding,
am

ong
other

m
atters,

the
planned

scope
and

tim
ing

of
the

audit
and

any
significant

deficiencies
and

m
aterial

w
eaknesses

in
internal

control
over

com
pliance

that
w

e
identified

during
the

audit.

R
eport

on
Internal

C
ontrol

over
C
om
pliance

A
deficiency

in
internal

control
over

com
pliance

exists
w

hen
the

design
or

operation
of

a
control

over
com

pliance
does

not
allow

m
anagem

ent
or

em
ployees,

in
the

norm
al

course
of

perform
ing

their
assigned

functions,
to

prevent,
or

detect
and

correct,
noncom

pliance
w

ith
a

type
of

com
pliance

requirem
ent

of
a

federal
program

on
a

tim
ely

basis.
A

m
aterial

w
eakness

in
internal

control
over

com
pliance

is
a

deficiency,
or

a
com

bination
of

deficiencies,
in

internal
control

over
com

pliance,
such

that
there

is
a

reasonable
possibility

that
m

aterial
noncom

pliance
w

ith
a

type
of

com
pliance

requirem
ent

of
a

federal
program

w
ill

not
be

prevented,
or

detected
and

corrected,
on

a
tim

ely
basis.

A
significant

deficiency
in

internal
control

over
com

pliance
is

a
deficiency,

or
a

com
bination

of
deficiencies,

in
internal

control
over

com
pliance

w
ith

a
type

of
com

pliance
requirem

ent
of

a
federal

program
that

is
less

severe
than

a
m

aterial
w

eakness
in

internal
control

over
com

pliance,
yet

im
portant

enough
to

m
erit

attention
by

those
charged

w
ith

governance.
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3

O
ur

consideration
of

internal
control

over
com

pliance
w

as
for

the
lim

ited
purpose

described
in

the
A

uditor's
Responsibilities

for
the

A
udit

of
Com

pliance
section

above
and

w
as

not
designed

to
identify

all
deficiencies

in
internal

control
over

com
pliance

that
m

ight
be

m
aterial

w
eaknesses

or
significant

deficiencies
in

internal
control

over
com

pliance.
G

iven
these

lim
itations,

during
our

audit
w

e
did

not
identify

any
deficiencies

in
internal

control
over

com
pliance

that
w

e
consider

to
be

m
aterial

w
eaknesses,

as
defined

above.
H

ow
ever,

m
aterial

w
eaknesses

or
significant

deficiencies
in

internal
control

over
com

pliance
m

ay
exist

that
w

ere
not

identified.

O
ur

audit
w

as
not

designed
for

the
purpose

of
expressing

an
opinion

on
the

effectiveness
of

internal
control

over
com

pliance.
A

ccordingly,
no

such
opinion

is
expressed.

The
purpose

of
this

report
on

internal
control

over
com

pliance
is

solely
to

describe
the

scope
of

our
testing

of
internal

control
over

com
pliance

and
the

results
ofthat

testing
based

on
the

requirem
ents

ofthe
U

niform
G

uidance.
A

ccordingly,
this

report
is

not
suitable

for
any

other
purpose.

M
ontgom

ery,
N

ew
Y

ork
O

ctober
6,2023
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M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL

N
EW

Y
O
RK

SCH
ED

U
LE

O
F
EX

PEN
D
ITU

RES
O
F
FED

ERA
L

A
W
A
RD

S
FO

R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30
2023

FED
ERA

L
G
RA

N
TO

RIP
A
SS-TH

RO
U
G
H

G
RA

N
TO

RIPRO
G
RA

M
O
R

CLU
STER

TITLE

U
.S.

D
EPA

RTM
EN

T
O
F
A
G
RICU

LTU
RE

Passed-through
N
Y
S
Education

D
epartm

ent:

Child
N
utrition

Cluster:

N
on-Cash

A
ssistance

(food
distribution)

N
ational

School
Lunch

Program
Cash

A
ssistance

N
ational

School
Breakfast

Program
N
ational

School
Lunch

Program
Cash

A
ssistance

Subtotal

Total
Child

N
utrition

Cluster
Pandem

ic
EBT

A
dm

inistrative
Cost

G
rant

TO
TA

L
U
.S.

D
EPT.

O
F
A
G
RICU

LTU
RE,

CH
ILD

N
U
TRITIO

N
CLU

STER

U
.S.D

EPA
RTM

EN
T

O
F
ED

U
CA

TIO
N

Passed-through
N
Y
S

Education
D
epartm

ent:

Special
Education

Cluster
(ID

EA
):

ID
EA

-Part
B,

Section
611

A
m
erican

Rescue
Plan

ID
EA

-Part
B,

Section
611

ID
EA

-Part
B,

Section
619

A
m
erican

Rescue
Plan

ID
EA

-Part
E,

Section
619

Total
Special

Education
Cluster

Title
I
G
rant

to
Local

Education
A
gencies

Title
II,

Im
proving

Teacher
Q
uality

State
G
rants

Title
IV

-
Student

Support
&

A
cadem

ic
A
chevevm

ent
(SSA

E)

Education
Stabilization

Fund
Coronavirus

A
id,

Relief
and

Econom
ic

Security
A
ct,

(CA
RES)

-G
EER

Coronavirus
A
id,

Relief
and

Econom
ic

Security
A
ct,

(CA
RES)

-ESSER
Coronavirus

Response
and

Relief
Supplem

ental
A
ppropriations

A
ct,

2021
(CRRSA

)
-G

EER
II

Coronavirus
Response

and
Releif

Supplem
ental

A
ppropriation

A
ct,

2021
(CRRSA

)
-ESSER

II
A
m
erican

Rescue
Plan

-
(A
RP)

-ESSER
3

A
m
erican

Rescue
Plan

-
(A
RP)

-ESSER
-
SLR

Sum
m
er

Enrichm
ent

A
m
erican

Rescue
Plan

-
(A
RP)

-ESSER
-
SLR

Com
prehensive

A
m
erican

Rescue
Plan

-
(A
RP)

-ESSER
-
SLR

Learning
Loss

Total
Education

Stabilization
Fund

TO
TA

L
U
.S.

D
EPA

RTM
EN

T
O
F
ED

U
CA

TIO
N

TO
TA

L
EX

PEN
D
ITU

RES
O
F
FED

ERA
L

A
W
A
RD

S

FED
ERA

L
A
SSISTA

N
CE

LISTIN
G

PA
SS-TH

RO
U
G
H

EN
TITY

ID
EN

TIFY
IN
G

N
U
M
BER

SU
BRECIPIEN

T
A
W
A
RD

S
EX

PEN
D
ITU

RES

10.555
N

/A
73,402

10.553
N

/A
120,316

10.555
N

lA
678,350
798,666

872,068

CO
V
ID

19
10.649

N
/A

2,512

874,580

84.027A
0032-23-0686

$
76,228

838,960

CO
V
ID

19
84.027X

5532-23-0686
16,579

28,882
84.173A

0033-23-0686
12,177

175,777

CO
V
ID

19
84.173X

5533-23-0686
8,712

19,569
$

113,696
1,063,188

84.010A
0021-22-2260

646,567
84.367A

0147-21-2260
105,151

84.424A
0204-22-2260

51,558
803,276

CO
V
ill

19
84.425C

5895-21-2260
385

CO
V
ill

19
84.4250

5890-21-2260
2,271

CO
V
ill

19
84.425C

5896-21-2260
115,403

CO
V
ill

19
84.4250

5891-21-2260
574,429

CO
V
ID

19
84.425U

5880-21-2260
1,027,400

CO
V
ill

19
84.425U

5882-21-2260
13,780

CO
V
ID

19
84.425U

5883-21-2260
103,842

CO
V
ill

19
84.425U

5884-21-2260
286,838

2,124,348

3,990,812

$
4,865,392

The
accom

panying
notes

are
an

integral
part

ofthe
schedule.
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M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL,

N
EW

Y
O
RK

N
O
TES

TO
TH

E
SCH

ED
U
LE

O
F
EX

PEN
D
ITU

RES
O
F
FED

ERA
L

A
W
A
RD

S
FO

R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30,2023

N
O
TE

1.
BA

SIS
O
F
PRESEN

TA
TIO

N
.

The
accom

panying
schedule

of
expenditures

of
federal

aw
ards

presents
the

activity
of

federal
aw

ard
program

s
adm

inistered
by

the
D
istrict,

w
hich

is
described

in
N
ote

1
to

the
D
istrict's

accom
panying

financial
statem

ents,
using

the
m
odified

accrual
basis

of
accounting.

Federal
aw

ards
that

are
included

in
the

schedule
m
ay

be
received

directly
from

federal
agencies,

as
w
ell

as
federal

aw
ards

that
are

passed
through

from
other

governm
ent

agencies.
The

inform
ation

is
presented

in
accordance

w
ith

the
requirem

ents
of

Tit1e
2
U
.S.

Code
ofFederal

Regulations,
Part

200,
U

niform
Adm

inistrative
Requirem

ents,
C

ost
Principles,

and
Audit

Requirem
ents

for
Federal

Aw
ards

(U
niform

G
uidance).

Therefore,
som

e
am

ounts
presented

in
this

schedule
m
ay

differ
from

am
ounts

presented
in,

or
used

in
the

preparation
of,

the
financial

statem
ents.

Because
the

schedule
of

expenditures
of

federal
aw

ards
presents

only
a
selected

portion
of

the
operations

of
the

D
istrict,

it
is

not
intended

to
and

does
not

present
the

financial
position,

change
in
net

assets,
orcash

flow
s
ofthe

D
istrict.

Indirect
costs

m
ay

be
included

in
the

reported
expenditures,

to
the

extent
that

they
are

included
in

the
federal

financial
reports

used
as

the
source

for
the

data
presented.

The
D
istrict's

policy
is

not
to

charge
federal

aw
ard

program
s
w
ith

indirect
costs.

M
atching

costs
(the

D
istrict's

share
of

certain
program

costs)
are

not
included

in
the

reported
expenditures.

The
basis

of
accounting

varies
by

federal
program

consistent
w
ith

the
underlying

regulations
pertaining

to
each

program
.
The

am
ounts

reported
as

federal
expenditures

w
ere

obtained
from

the
federal

financial
reports

for
the

applicable
program

and
periods.

The
am

ounts
reported

in
these

reports
are

prepared
from

records
m
aintained

for
each

program
,

w
hich

are
reconciled

w
ith

the
D
istrict's

financial
reporting

system
.

N
O
TE

2.
N
O
N
-CA

SH
A
SSISTA

N
CE.

The
D
istrict

is
the

recipient
of

a
federal

aw
ard

program
that

does
not

result
in

cash
receipts

or
disbursem

ents.
The

D
istrict

w
as

granted
$73,402

of
com

m
odities

under
the

Com
m
odity

Supplem
ental

Food
Program

(Federal
A
ssistance

Listing
N
um

ber
10.555).

N
O
TE

3.
O
TH

ER
D
ISCLO

SU
RES.

N
o

insurance
is

carried
specifically

to
cover

equipm
ent

purchased
w
ith

federal
funds.

A
ny

equipm
ent

purchased
w
ith

federal
funds

has
only

a
nom

inal
value,

and
is

covered
by

the
D
istrict's

casualty
insurance

policies.

There
w
ere

no
loans

orloan
guarantees

outstanding
atyear-end.

-81
-



M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL,N

EW
Y
O
RK

SCH
ED

U
LE

O
F
FIN

D
IN
G
S

A
N
D

Q
U
ESTIO

N
ED

CO
STS

FO
R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30.2023

SECTIO
N

I-
SU

M
M
A
RY

O
F
A
U
D
ITO

R'S
RESU

LTS

FIN
A
N
CIA

L
STA

TEM
EN

TS
Type

ofA
uditor's

O
pinion

Issued:
U
nm

odified

Internal
Control

over
Financial

Reporting:
M
aterial

w
eakness(

es)
identified?

Y
es

X
N
o

Significant
deficiencies

identified
that

are
not

considered
to
be

m
aterial

w
eaknesses

Y
es

X
N
one

Reported

N
oncom

pliance
m
aterial

to
financial

statem
ents

noted?
Y
es

X
N
o

FED
ERA

L
A
W
A
RD

S
Internal

Control
over

M
ajor

Program
s:

M
aterial

w
eakness(

es)
identified?

Y
es

X
N
o

Significant
deficiencies

identified
that

are
not

considered
to
be

m
aterial

w
eaknesses

Y
es

~
N
one

Reported

Type
ofA

uditor's
O
pinion

Issued
on

Com
pliance

for
M
ajor

Program
s:

U
nm

odified

A
ny

audit
findings

disclosed
that

are
required

to
be

reported
in
accordance

w
ith

Section
2
CFR-20.516(a)

?
Y
es

~
N
o

ID
EN

TIFICA
TIO

N
O
F
M
A
JO
R

PRO
G
RA

M
S:

A
SSISTA

N
CE

LISTIN
G

N
U
M
BER

84.425
N
A
M
E

O
F
FED

ERA
L

PRO
G
RA

M
O
R
CLU

STER
Education

Stabilization
Funds

D
ollar

threshold
used

to
distinguish

betw
een

Type
A
and

Type
B
program

s:
$
750,000.00

A
uditee

qualified
as

low
-risk

auditee?
~

Y
es

N
o

SECTIO
N

II
-FIN

A
N
CIA

L
STA

TEM
EN

T
FIN

D
IN
G
S

There
w
ere

no
findings

related
to
the

financial
statem

ents
as

required
to
be

reported
in
accordance

w
ith

the
U
niform

G
uidance.

SECTIO
N

III
-FED

ERA
L

A
W
A
RD

FIN
D
IN
G
S

A
N
D

Q
U
ESTIO

N
ED

CO
STS

A
.Significant

D
eficiencies

in
Internal

Control
There

w
ere

no
findings

relating
to
the

m
ajor

federal
aw
ards

as
required

to
be

reported
in
accordance

w
ith

Section
2
CFR-20.516(a).

B.
Com

pliance
Findings

There
w
ere

no
findings

relating
to
the

m
ajor

federal
aw
ards

as
required

to
be

reported
in
accordance

w
ith

Section
2
CFR-20.516(a).
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N
ugent

&
H

aeussler,
PiC.

C
ER

TIFIED
P(]BLlC

AC
C

O
(]N

TAN
TS

ESTABLISH
ED

1925

101
Bracken

R
oad

M
ontgom

ery,
N

ew
York

12549
Tel

(845)
457-1100

Fax
(845)

457-1160
e-m

ail:
nh@

nhcpas.com

IN
D

EPEN
D

EN
T

A
U

D
ITO

R'S
REPO

RT

PeterJ.
Bullis,

C
PA,

FAC
FEI,

D
ABFA

C
hristopher

E.
M

elley,
C

PA
G

ary
C

.
Theodore,

C
PA

Julia
R

.
Fraino,

C
PA

W
illiam

T.
Trainor,

C
PA

M
ark

M
.

Levy,
C

PA,
C

FP
Thom

as
R

.
Busse,

Jr.,
C

PA
Brent

T.
N

apoleon,
C

PA
Jennifer

L.
C

apicchioni,
C

PA
Patrick

M
.

Bullis,
C

PA
Justin

B.
W

ood,
C

PA
R

ichard
P.

C
apicchioni,

C
PA

To
the

President
and

M
em

bers
ofthe

Board
of

Education
of

the
M

inisink
V

alley
Central

School
D

istrict
Slate

H
ill,N

ew
Y

ork

N
orm

an
M

.
Sassi,

C
PA

W
alter

J.
Jung,

C
PA

O
pinion

W
e

have
audited

the
accom

panying
financial

statem
ents

of
the

M
inisink

V
alley

Central
School

D
istrict's

extraclassroom
activities

funds
of,

w
hich

com
prise

the
statem

ent
of

assets,
liabilities,

and
fund

balance-
cash

basis
as

of
June

30,
2023

and
the

related
statem

ent
of

receipts
and

disbursem
ents-cash

basis
for

the
year

then
ended,

and
the

related
notes

to
the

financial
statem

ents.

In
our

opinion,
the

financial
statem

ents
referred

to
above

present
fairly,

in
allm

aterial
respects,

the
assets,

liabilities,
and

fund
balance-cash

basis
of

the
M

inisink
V

alley
Central

School
D

istrict's
extraclassroom

activities
funds

of
as

of
June

30,
2023,

and
its

receipts
and

disbursem
ents-cash

basis
for

the
year

then
ended,

in
accordance

w
ith

the
cash

basis
of

accounting
as

described
in

N
ote

1.

Basis
for

O
pinion

W
e

conducted
our

audit
in

accordance
w

ith
auditing

standards
generally

accepted
in

the
U

nited
States

of
A

m
erica.

O
ur

responsibilities
under

those
standards

are
further

described
in

the
A

uditor's
Responsibilities

for
the

A
udit

of
the

Financial
Statem

ents
section

of
our

report.
W

e
are

required
to

be
independent

of
M

inisink
V

alley
Central

School
D

istrict's
extraclassroom

activity
funds

and
to

m
eet

our
other

ethical
responsibilities

in
accordance

w
ith

the
relevant

ethical
requirem

ents
relating

to
our

audit.
W

e
believe

that
the

audit
evidence

w
e

have
obtained

is
sufficient

and
appropriate

to
provide

a
basis

for
our

audit
opinion.

Basis
ofA

ccounting
W

e
draw

attention
to

N
ote

1
of

the
financial

statem
ents,

w
hich

describes
the

basis
of

accounting.
The

financial
statem

ents
are

prepared
on

the
cash

basis
of

accounting,
w

hich
is

a
basis

of
accounting

other
than

accounting
principles

generally
accepted

in
the

U
nited

States
of

A
m

erica.
O

ur
opinion

is
not

m
odified

w
ith

respect
to

that
m

atter.

Responsibilities
ofM

anagem
ent

for
the

Financial
Statem

ents

M
anagem

ent
is

responsible
for

the
preparation

and
fair

presentation
of

the
financial

statem
ents

in
accordance

w
ith

the
cash

basis
of

accounting
described

in
N

ote
I;

this
includes

determ
ining

that
the

cash
basis

of
accounting

is
an

acceptable
basis

for
the

preparation
of

the
financial

statem
ents

in
the

circum
stances.

M
anagem

ent
is

also
responsible

for
the

design,
im

plem
entation,

and
m

aintenance
of

internal
control

relevant
to

the
preparation

and
fair

presentation
of

financial
statem

ents
that

are
free

from
m

aterial
m

isstatem
ent,

w
hether

due
to

fraud
or

error.-83
-
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A
uditor's

R
esponsibilities

for
the

A
udit

ofthe
Financial

Statem
ents

O
ur

objectives
are

to
obtain

reasonable
assurance

about
w

hether
the

financial
statem

ents
as

a
w

hole
are

free
from

m
aterial

m
isstatem

ent,
w

hether
due

to
fraud

or
error,

and
to

issue
an

auditor's
report

that
includes

our
opinion.

Reasonable
assurance

is
a

high
level

of
assurance

but
is

not
absolute

assurance
and

therefore
is

not
a

guarantee
that

an
audit

conducted
in

accordance
w

ith
generally

accepted
auditing

standards
w

ill
alw

ays
detect

a
m

aterial
m

isstatem
ent

w
hen

it
exists.

The
risk

of
not

detecting
a

m
aterial

m
isstatem

ent
resulting

from
fraud

is
higher

than
for

one
resulting

from
error,

as
fraud

m
ay

involve
collusion,

forgery,
intentional

om
issions,

m
isrepresentations,

or
the

override
of

internal
control.

M
isstatem

ents
are

considered
m

aterial
if

there
is

a
substantial

likelihood
that,

individually
or

in
the

aggregate,
they

w
ould

influence
the

judgm
ent

m
ade

by
a

reasonable
user

based
on

the
financial

statem
ents.

In
perform

ing
an

audit
in

accordance
w

ith
generally

accepted
auditing

standards,
w

e:

•
Exercise

professional
judgm

ent
and

m
aintain

professional
skepticism

throughout
the

audit.

•
Identify

and
assess

the
risks

of
m

aterial
m

isstatem
ent

of
the

financial
statem

ents,
w

hether
due

to
fraud

or
error,

and
design

and
perform

audit
procedures

responsive
to

those
risks.

Such
procedures

include
exam

ining,
on

a
test

basis,
evidence

regarding
the

am
ounts

and
disclosures

in
the

fm
ancial

statem
ents.

•
O

btain
an

understanding
of

internal
control

relevant
to

the
audit

in
order

to
design

audit
procedures

that
are

appropriate
in

the
circum

stances,
but

not
for

the
purpose

of
expressing

an
opinion

on
the

effectiveness
of

M
inisink

V
alley

Central
School

D
istrict's

extraclassroom
activity

funds
internal

control.
A

ccordingly,
no

such
opinion

is
expressed.

•
Evaluate

the
appropriateness

of
accounting

policies
used

and
the

reasonableness
of

significant
accounting

estim
ates

m
ade

by
m

anagem
ent,

as
w

ell
as

evaluate
the

overall
presentation

of
the

financial
statem

ents.

•
Conclude

w
hether,

in
our

judgm
ent,

there
are

conditions
or

events,
considered

in
the

aggregate,
that

raise
substantial

doubt
about

M
inisink

V
alley

Central
School

D
istrict's

extraclassroom
activity

funds
ability

to
continue

as
a

going
concern

for
a

reasonable
period

oftim
e.

W
eare

required
to

com
m

unicate
w

ith
those

charged
w

ith
governance

regarding,
am

ong
other

m
atters,

the
planned

scope
and

tim
ing

of
the

audit,
significant

audit
findings,

and
certain

internal
control

related
m

atters
that

w
e

identified
during

the
audit.

M
ontgom

ery,
N

ew
Y

ork
O

ctober
6,2023
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M
lN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL.

N
EW

Y
O
RK

EX
TRA

CLA
SSRO

O
M

A
CTIV

ITY
FU

N
D

STA
TEM

EN
T

O
F
A
SSETS.

LIA
BILITIES

A
N
D

FU
N
D

BA
LA

N
CE

-CA
SH

BA
SIS

JU
N
E

30,2023

A
SSETS

Cash
in

Checking

LIA
BILITIES

A
N
D

FU
N
D

BA
LA

N
CE

Sales
Tax

Payable

Fund
Balance,

Beginning
of

Y
ear

Excess
of

D
isbursem

ents
over

Receipts
Fund

Balance,
End

of
Y
ear

$
185,884
(4,035)

TO
TA

L
LIA

BILITIES
A
N
D

FU
N
D

BA
LA

N
CE

See
notes

to
financial

statem
ent.
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185,082

$
3,233

181,849

$
185,082



M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
ILL.

N
EW

Y
O
RK

EX
TRA

CLA
SSRO

O
M

A
CTIV

ITY
FU

N
D

STA
TEM

EN
T

O
F
RECEIPTS

&
D
ISBU

RSEM
EN

TS
-CA

SH
BA

SIS
FO

R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30.2023

CA
SH

CA
SH

BA
LA

N
CE

BA
LA

N
CE

H
IG
H
SCH

O
O
L

JU
N
E

30,2022
RECEIPTS

D
ISBU

RSEM
EN

TS
JU
N
E

30,2023

Senior
Class

$
1,841

$
43,100

$
43,878

$
1,063

Junior
Class

2,110
25,864

27,538
436

Sophom
ore

Class
55

2,861
0

2,916

Freshm
an

Class
0

100
93

7
G
irl's

Basketball
2,918

2,740
1,536

4,122

G
irl's

Softball
11,649

6,425
9,961

8,113

Choir
Club

2,878
15,385

15,179
3,084

W
restling

Club
3,385

4,700
4,931

3,154

Boy's
Basketball

4,429
7,045

4,849
6,625

D
ram

a
Club

18,299
33,076

38,109
13,266

Tech
Club

2,643
850

199
3,294

Study
Buddies

31
0

0
31

Football
Club

1,249
0

0
1,249

N
ational

H
onor

Society
1,535

2,889
3,796

628

SA
D
D

Club
547

0
0

547

Boy's
Soccer

Club
1,178

0
0

1,178
Student

Council
-H

S
5,790

1,264
754

6,300

Track
Club

532
3,394

2,983
943

V
arsity

Club
1,375

0
0

1,375
G
irl's

V
olleyball

2,095
0

0
2,095

Y
earbook

Club
33,359

15,932
18,570

30,721

A
rt-M

useum
Club

1,209
1,240

1,070
1,379

School
Store

6,503
5,178

5,077
6,604

FBLA
Club

2,414
16,450

16,765
2,099

JRO
TC

5,367
2,824

4,193
3,998

CA
P

9,234
0

400
8,834

G
irl's

Sw
im

Club
3,993

9,821
6,653

7,161

Boy's
Sw

im
Club

222
3,708

462
3,468

Boy's
&
G
irl's

Tennis
Club

152
38

0
190

Cheerleading
Club

9,533
55,589

62,611
2,511

Boy's
Baseball

Club
2,402

18,988
18,892

2,498

Band
Club

H
S

8,698
133,208

133,694
8,212

Cross
Country

Club
0

1,053
288

765

Robotics
Club

0
35

0
35

$
147,625

$
413,757

$
422,481

$
138,901

See
notes

to
financial

statem
ent.
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M
IN
ISIN

K
V
A
LLEY

CEN
TRA

L
SCH

O
O
L

D
ISTRICT

SLA
TE

H
JLL,N

EW
Y
O
RK

EX
TRA

CLA
SSRO

O
M

A
CTIV

ITY
FU

N
D

STA
TEM

EN
T

O
F
RECEIPTS

&
D
ISBU

RSEM
EN

TS
-CA

SH
BA

SIS
FO

R
TH

E
Y
EA

R
EN

D
ED

JU
N
E

30.2023

CA
SH

CA
SH

M
ID
D
LE

&
BA

LA
N
CE

BA
LA

N
CE

IN
TERM

ED
IA
TE

SCH
O
O
LS

JU
N
E

30,2022
RECEIPTS

D
ISBU

RSEM
EN

TS
JU
N
E

30,2023

Band
Club

$
6,617

$
18,022

$
13,986

$
10,653

SA
D
D

Club
0

0
0

0

Chorus
2,774

452
1,344

1,882

Student
G
overnm

ent
-M

S
7,448

27,965
30,679

4,734

Tech
Crew

137
0

0
137

Y
earbook

Club
4,859

958
5,134

683

M
ath

Counts
186

0
0

186

D
ram

a
Club

14,892
12,989

4,610
23,271

Technology
Club

760
1,500

1,768
492

PetClub
129

740
435

434

Builders
Club

65
2,039

2,020
84

U
kulele

Club
76

0
0

76

Chess
Club

316
0

0
316

Robotics
Club

0
0

0
0

$
38,259

$
64,665

$
59,976

$
42,948

Total
Extraclassroom

A
ctivity

Funds
$

185,884
$

478,422
$

482,457
$

181,849

See
notes

to
fm
ancial

statem
ent.
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M
IN

ISIN
K

V
A

LLEY
CEN

TRA
L

SCH
O

O
L

D
ISTRICT

SLA
TE

H
ILL.

N
EW

Y
O

RK
EX

TRA
CLA

SSRO
O

M
A

CTIV
ITY

FU
N

D
S

N
O

TES
TO

FIN
A

N
CIA

L
STA

TEM
EN

TS
JU

N
E

30,2023

N
O

TE
1.

SU
M

M
A

RY
O

F
SIG

N
IFICA

N
T

A
CCO

U
N

TIN
G

PO
LICIES.

(a)
The

transactions
ofthe

Extrac1assroom
A

ctivity
Funds

are
considered

part
ofthe

reporting
entity

of
M

inisink
V

alley
Central

School
D

istrict.
W

e
have

included
the

Extrac1assroom
A

ctivity
Fund

balances
w

ithin
the

M
iscellaneous

Special
Revenue

Fund
ofthe

financial
statem

ents.
The

separate
audit

report
ofthe

Extrac1assroom
A

ctivity
Funds

is
required

due
to

the
fact

that
the

transactions
of

this
fund

are
controlled

by
student

m
anagem

ent.

(b)
The

books
and

records
of

M
inisink

V
alley

Central
School

D
istrict's

Extraclassroom
A

ctivity
Funds

are
m

aintained
on

the
cash

basis
of

accounting.
U

nder
this

basis
of

accounting,
revenues

are
recognized

w
hen

cash
is

received
and

expenditures
recognized

w
hen

cash
is

disbursed.

(c)
The

Extraclassroom
A

ctivity
Funds

are
used

to
record

the
activity

of
all

student-related
activities

w
ithin

the
D

istrict.
These

funds
are

under
the

control
of

an
appointed

central
treasurer

w
ho

m
aintains

cash
receipts

and
cash

disbursem
ent

books.
A

ll
receipts

are
collected

by
the

student
activity

treasurer
and

disbursem
ents

m
ust

be
approved

by
the

student
m

anagem
ent.
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